S8 LAND AUCTION

Real Estate Services

240 Acres, m/l,
INn 2 Parcels
Poweshiek County, IA

Date: Tues., March 21, 2017
Time: 10:00 a.m.

Auction Site:

Malcom Auditorium

Address:

212 Main St.

Malcom, 1A 50157

Auction Information

Method of Sale

o Parcels will be offered individually and
in combination, and will sell in the
manner that results in the highest gross
sale price.

o Seller reserves the right to refuse any
and all bids.

Chris Smith, ALC
Licensed Salesperson in lowa

ChrisS@Hertz.ag

Seller
Chad L. Riemers

Agency
Hertz Real Estate Services, Inc. and their
representatives are Agents of the Seller.

Terms of Possession

10% down payment required the day of
sale. Successful bidders are purchasing
with no financing contingencies and must
be prepared for cash settlement of their
purchase on or before May 4, 2017 or
after any objections to title have been
cleared. Final settlement will require
certified check or wire transfer.
Possession will be given at settlement
subject to the existing lease which expires
February 28, 2018. Taxes will be prorated
to May 4, 2017.

800-593-5263 or 515-382-1500
415 S. 11th St., PO Box 500
Nevada, IA 50201
www.Hertz.ag

Survey

If parcels sell to different buyers, a survey
will be completed at the Seller’s expense
and final sale price adjusted up or down
based on final surveyed acres.

Announcements

Information provided herein was obtained
from sources deemed reliable, but the
Auctioneer makes no guarantees as to its
accuracy. Prospective bidders are urged
to fully inspect the property and to rely on
their own conclusions. Announcements
made the day of the auction will take
precedence over previously printed
material and/or oral statements. Bidding
increments are at the discretion of the
Auctioneer. Acreage figures are based on
information currently available, but are
not guaranteed.

Brochure updated 2/17/17 - Survey & Lease Terms

REID: 000-3412
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Chris Smith, ALC 800-593-5263 or 515-382-1500
Licensed Salesperson in lowa 415 S. 11th St., PO Box 500

ChrisS@Hertz.ag Nevada, |A 50201
www.Hertz.ag




Property Information
Combined Parcels - 240
Acres, m/l

Location

Located 5% miles north of Malcom. From
the intersection of Hwy. 63 and 350th
Ave, go east 1 mile on 350th Ave.
Property lies on the north side of the road.

Address
1109 350th Ave.
Malcom, 1A 50157

Legal Description

SW¥%; and S¥%2 NW¥%s all in Section 26,
Township 81 North, Range 15 West of the
5th p.m. (Sheridan Twp.)

Real Estate Tax

Taxes Payable 2016-2017: $7,314.00
Net Taxable Acres: 234.4

Tax per Net Taxable Acre: $31.20
Should parcels sell to different buyers,
Taxes will be determined by County
Treasurer’s/Assessor’s offices.

Chris Smith, ALC
Licensed Salesperson in lowa

ChrisS@Hertz.ag

Aerial Photo: Combined Parcels

Cr2016/GooglE;

FSA Data

Farm Number 1803, Tract 242

Crop Acres: 229.34

Corn Base: 169.75 Ac.

Corn PLC Yield: 166 Bu.

Bean Base: 12.05

Bean PLC Yield: 44 Bu.

Should parcels sell to different buyers,
final crop and base acres will be
determined by local FSA office.

CRP Contracts
None

Soil Types/Productivity

Primary soils are Tama, Kilduff and Colo-

Ely. See soil map for detail.

e CSR2: 75.2 per 2017 AgriData, Inc.,
based on FSA crop acres.

e CSR: 72.2 per 2017 AgriData, Inc.,
based on FSA crop acres.

Land Description
Flat to rolling

800-593-5263 or 515-382-1500
415 S. 11th St., PO Box 500
Nevada, IA 50201
www.Hertz.ag

350th Ave

Google Earth

19/2015 4124714021 N 92°33'54.51" W elev 960 ft eve alt 15331 ft

Buildings/Improvements
House, Detached Garage, Older Barn and
Silos (see descriptions in Parcel 1).

Drainage
Natural

Water & Well Information

There are 2 wells. One is located near the
house, and the other is located in the fence
row along 110th St.

Leases

Buyer shall receive all of the 2017 Cash
Rent.* Buyer shall assume existing
Residential Lease and will receive credit
for May rent and Security Deposit at
closing.

*If parcels are sold to different Buyers,
Cash Rent will be prorated based on
estimated crop acres.

Comments
High quality Century Farm.




Soil Map: Combined Parcels

o 22 23 2
340th-Ave—{F17}
25
o @33017 AgriData, lr:‘ig.
State: lowa
County: Poweshiek
Location: 26-81N-15W
Township: Sheridan
Acres: 229.34
Date: 2/14/2017
: WHertz
Maps Provided By
[&'surety - ¥
7 AgriData, Inc. 7 [t R 2

Soils data provided by USDA and NRCS. © AgnData, Inc, 2017 www AgnDatalne com

Area Symbol: IA157. Soil Area Version: 20
Code |Soil Description Acres | Percent of field CSR2 Legend  |Non-irr Class *c CSR2* gS
120B | Tama silty clay loam, 2 to 5 percent slopes 34.77 15.2% lle 95| 93
120D2 |Tama silty clay loam, 9 to 14 percent slopes, eroded 3341 14.6% e 62| 66
120C2 |Tama silty clay loam, 5 to 9 percent slopes, eroded 29.01 12.6% e 87| 76
20C2 | Killduff silty clay loam, 5 to 9 percent slopes, eroded 27.38 11.9% e 81| 73
1B Colo-Ely complex, 0 to 5 percent slopes 21.08 9.2% liw 83| 68
20D2 | Killduff silty clay loam, 9 to 14 percent slopes, eroded 20.10 8.8% e 55| 65
5 Ackmore-Colo complex, 0 to 2 percent slopes 17.36 7.6% llw 79| 83
24D2 | Shelby loam, 9 to 14 percent slopes, moderately eroded 15.12 6.6% lle 51| 49
119 Muscatine silty clay loam, 0 to 2 percent slopes 13.42 5.9% Iw 100] 98
24E2 |Shelby loam, 14 to 18 percent slopes, moderately eroded 5.27 2.3% " Ve 36| 38
83E2 |Shelby-Adair complex, 14 to 18 percent slopes, moderately eroded 3.97 1.7% | ) Vie 30| 10
822D2 |Lamoni silty clay loam, 9 to 14 percent slopes, moderately eroded 3.25 1.4% | ] Ve 22| 15
120 Tama silty clay loam, 0 to 2 percent slopes 3.0 1.3% | 100] 98
822E2 |Lamoni silty clay loam, 14 to 18 percent slopes, moderately eroded 1.1 0.5% Vie 13 5
ac Judson silty clay loam, 5 to 9 percent slopes 1.08 0.5% e 89| 75
Weighted Average 75.2|72.2

Area Symbol: IA157, Soil Area Version: 20

**|A has updated the CSR values for each county to CSR2.

*c. Using Capabilities Class Dominant Condition Aggregation Method

Chris Smith, ALC 800-593-5263 or 515-382-1500
Licensed Salesperson in lowa 415 S. 11th St., PO Box 500

ChrisS@Hertz.ag Nevada, |A 50201
www.Hertz.ag




Aerial Photo, Soil Map & Photos: Parcel 1

Soils Map

|

2017 AgriData | 1ié |

State: lowa
County Poweshiak
Location:  26-81N-15W
Township.  Sheridan

Acres: 168
Date: 24017
; n I Farm n;.w.-m.E

[surety ¥

S dara proveded by LISC and NRCE.

Property Information
Parcel 1 - 7.64 Acres, m/l
Address

1109 350th Ave.

Malcom, 1A 50157

Soil Types/Productivity

Primary soil is Killduff. See soil map for

detail.

e CSR2: 79.5 per 2016 AgriData, Inc.,
based on 1.68 estimated crop acres.

e CSR: 71.8 per 2016 AgriData, Inc.,
based on 1.68 estimated crop acres.

Chris Smith, ALC
Licensed Salesperson in lowa
ChrisS@Hertz.ag

Adea Symbol: IA157, Soil Ares Version: 20
Code | Ged Descriction

20C2 | Kbt sity clay loam. 8 1o @ pestent siopes, evoded

1208 [ Tama sity ciay oam. 2 1o 5 peecent siopes

hcres |Porcentol Sed  |CSR2 Lagend | Mon-im Class ¢
1,58 52 3% [
007 4% ie|
0.05) 15% 8 e

B2207 | Lamoni sty clay am. § 1 14 percent siopes moderaisly sroded

Wesghled Avarage

Buildings/Improvements

House: There is a 1,024 SF single story
home built in 1954. Has 3 BR, 1 BA and
unfinished basement.

Garage: There is a 2-car detached garage
with automatic door.

Barn: 52’ x 66’ older barn.

Silos: Two concrete silos. One is 20°x 60°
and one is 30" x 60°.

Water & Well Information
House is on rural water. There is an old
well located near the house.

Leases
See “Combined Parcels” description.

Comments
Nice acreage with well-maintained home.

800-593-5263 or 515-382-1500
415 S. 11th St., PO Box 500
Nevada, IA 50201
www.Hertz.ag




Property Information
Parcel 2 - 232.36 Acres, m/l
Legal Description

152.36 acres, m/l, located in the SW¥4
subject to survey of acreage; and the S'
NW?%4 all in Section 26, Township 81
North, Range 15 West of the 5th p.m.
(Sheridan Twp.)

Soil Types/Productivity

Primary soils are Tama, Killduff & Colo-

Ely. See soil map for detail.

e CSR2: 75.2 per 2017 AgriData, Inc.,
based on an estimated 227.66 crop
acres.

e CSR: 72.2 per 2017 AgriData, Inc.,
based on an estimated 227.66 crop
acres.

Chris Smith, ALC
Licensed Salesperson in lowa

ChrisS@Hertz.ag

Aerial Photo & Photos: Parcel 2

Water & Well Information
There is an old well located in the fence
row along 110th St.

Leases
See “Combined Parcels” description.

Comments

High quality farm. Nearly 100% tillable
with CSR2 rating substantially higher than
county average of 67.9.

800-593-5263 or 515-382-1500
415 S. 11th St., PO Box 500
Nevada, IA 50201
www.Hertz.ag

The information gathered for this brochure is
from sources deemed reliable, but cannot be
guaranteed by Hertz Real Estate Services, Inc.
or its staff. All acres are considered more or
less, unless otherwise stated.




Soil Map: Parcel 2

22 23 24
340th-Ave—{F17]
27 25
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g (33017 AgriData, igg
State: lowa
County: Poweshiek
Location: 26-81N-15W
Township: Sheridan
Acres: 227.66
Date: 2/14/2017
®
Su|Herdz
W N Farm Management, Inc %
Maps Provided By
B - & W E
[ B4 AgriData, Inc. §QH .[9..!.
Soils data provided by USDA and NRCS. © AgriData, Inc. 2017 www AgnDatalne com 5
Area Symbol: IA157. Soil Area Version: 20
Code | Soil Description Acres | Percent of field CSR2 Legend | Non-lrr Class *c CSR2** gs
120B | Tama silty clay loam, 2 to 5 percent slopes 34.73 15.3% lle 85| 93
120D2 |Tama silty clay loam, 9 to 14 percent slopes, eroded 3341 14.7% e 62| 66
120C2 |Tama silty clay loam, 5 to 9 percent slopes, eroded 29.01 12.7% e 87| 78
20C2 | Kiliduff silty clay loam, 5 to 9 percent slopes, eroded 2587 11.4% e 81| 73
11B Colo-Ely complex, 0 to 5 percent slopes 21.03 9.2% lw 83| 68
20D2 | Killduff silty clay loam, 9 to 14 percent slopes, eroded 20.10 8.8% e 55| 65
5 Ackmore-Colo complex, 0 to 2 percent slopes 17.36 7.6% liw 79| 83
24D2 |Shelby loam, 9 to 14 percent slopes, moderately eroded 15.12 6.6% e 51| 49
119 Muscatine silty clay loam, 0 to 2 percent slopes 13.42 5.9% lw 100] 98
24E2 | Shelby loam, 14 to 18 percent slopes, moderately eroded 527 2.3% Ve 36| 38
93E2 |Shelby-Adair complex, 14 to 18 percent slopes, moderately eroded 397 1.7% Vie 301 10
82202 |Lamoni silty clay loam, 9 to 14 percent slopes moderately eroded 317 1.4%| Ve 221 15
120 Tama silty clay loam, 0 to 2 percent slopes 3.01 1.3% | 100| 98
822E2 |Lamoni silty clay loam, 14 to 18 percent slopes, moderately eroded 1.1 0.5% Vie 13 5
ac Judson silty clay loam, 5 to 9 percent slopes 1.08 0.5% e 89| 75
Weighted Average 75.2|72.2

Area Symbol: IA157, Soil Area Version: 20

**|A has updated the CSR values for each county to CSR2.

*c: Using Capabilities Class Dominant Condition Aggregation Method

Chris Smith, ALC 800-593-5263 or 515-382-1500
Licensed Salesperson in lowa 415 S. 11th St., PO Box 500

ChrisS@Hertz.ag Nevada, |A 50201
www.Hertz.ag




Photos: Parcel 1 - House & Outbuildings
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: T I Real Estate Services

Caring for You and Your Farm®

Make the Most of Your Farmland Investment

Real Estate Sales and Auctions

Professional Buyer Representation

Professional Farm Management

Certified Farm Appraisals

Chris Smith, ALC 800-593-5263 or 515-382-1500
Licensed Salesperson in lowa 415 S. 11th St., PO Box 500

ChrisS@Hertz.ag Nevada, |A 50201
www.Hertz.ag




