1.

( MINERAL AND OIL AND GAS RIGHTS MANDATORY DISCLOSURE STATEMENT

STATE OF NORTH CARCLINA

Instrucrions to Proparty Owners
The Residential Property Disclosure Ace (G.5. 478} (“Diiselnsuce Acc”) requires owners of cermin residential ceal sstace such as single-
family hornes, individual condominiuems, wwnhouses, and the fike, and buildings with up to four dwelling unies, w furnish purchuers
a Mipersl and Oil and Gas Righs Disclosuse Starement {*Disclosuze Statement”). This form s the only one approved for s puspose.
A disclosuee stramant i nov required fr some transastions, For a complete lise of chemnprions, see G5, 47E-26). A DASCLOSIRE
SIATEMENT IS REQUIRED FOR THE TRANSFERS IDENTIFIED IV (28, 47E-200), Inclucling wansfers trvolving the fist sale of
i hwelling never Infabieed, loase with option to prchase contracrs where the fesser. occupies or intends to ceoupy the dwelling, and transfers
bevween parties when both parties ageee not to provide the Restdenial Propery and Owner’s Association [isclosure Statement,
Youmuse respond 1o each of the followlng by plaging a check v in the appropelare box,

_ MINERAL AND OLL AND GAS RIGHTS DISCLOSURE
Minersl cights and/fos oif and gas rights can be severed from. the tide to real property by conveyance (deed) of the mineral rights
and/or oil and gus rights from the ewner or by reservation of the-minexal dghts and/or oil and gas vights by the ownes. I ninegal
rights and/or oil and gas rights are or will be severed from the property; the owner of thpse sights may have the perpetual sight to
drill, mine, explore; and remave any of the subsucface mineral andfor ol or gas resaitrees on or From the property either directly
from the sarface of the property or from a nearby location. With regird to the severance of mideral fights andfor ol and gas
tighis, Seller malkes the following disclosures:

Yes Ne No Representatdon
g 1 Mineral rights were severed from the property by a previous owner, O 7l

Buyer Initials.

2. Seller has severed the mineral rights from the property. om

5. Scller intends to sever the mineral rights from the propecty priorte 1 B
teansfor of title to the Buyer,
Fecger Tnftials 4, il and gas tights were severed from the property by a previcusowmer. £ L] [

bl 5. Sellex has severed the oil and gas rights from the property.

B

6. Sellex interds to sever the oil and gas rights from the property prior [

Buyer Initials 0 ransfer of title to Buyer.

Noate to Puschasers

IF the owner does vot give you o Mineeal and Ol and Gas Righss Dhsclosure Staement by the time you make your offer o
purchgse the property; or exercise an option. to purchase the property pursoant to 4 lease with an option to pucchase, you
may usder eeraln cordBidens eancel any resulting consmagt withdur peraley to youw as the purchases, To trnwl the conveaer,
you reust parsonally deliver or rmall wittren notee of your declsion 1o cancel ta dheowner or the owner's agent within theee
calendar duys following your receipr of this Disclosure Starerent, or theee calendar days following the dute of he contracr,
wihiichevet ocecuss fese. However, In no event does the Disclosure Act perit vout to cancel a confrace after sectfément of che
transactior or {ifl the ase of & sale ox exchenge) afrer you have necupied the property, whishevar ocgurs firse.

Praperty Address: 479 Aderholdt R4, Lincolnton, NC 28002

Owmer's Name(s): Alec A, Wallace and Tammmy Wallace
Chwnien(3) acksowledge baving efﬁmirzed this Disulasuere Starement before sigring andd that all infarmation i vue and toveect 4 of the

date signed,
;vimr Sigmarure: /W - K Qf/g/f; i

OWEr STEHATULE] ™ oo iy

it

_ Flehs

Pupchaser(s) avkpowledge receipt qﬁﬁapy of this Disclosure Stavernent; that they have examined It before signing: that they wnderstand
that this ix not o warsanty By puser or owner’s agent; and that the representations are mude by the owner and net Hhe cwmer’s agent(s)

or sbagenifs).

Tirehaser signa tures

Parchaser Signature:)

REC 435
HUIE



