STATE OF TEXAS §
§

KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF HENDERSON §

This Declaration, made on the date hersinafier set forth by TEXAS Lawp &
LAKES, LD, s Texas Limited Partnership by and through its genersl pariner,
TEXAS LoD & LAKES, INC., herinafior mfer:ed; te 88 “Developer” or “Doclayant ”

WHEREAS, Developer ie the owner of thas cortain tract of land known s
WATER'S 3n08 MGH, & subdivision situsied in Honderson County, Texas, The

sections or Additional Property {ae defined herein) that in attached hereto as Buhibie
A", which is incorporated herein by reference. Exhibit “4" may from time to e be
supplemented and/or amended g additional phases or ssetions of WATERS EDGE
RANCHE are added, developed and spproved by Henderson County, Texas or other
governmental agency with juriediction over the development,

WHEREAS, it is the desive of Develaper and the Develuper hereby places
cerfain restrictions, cdeementa, covenants, conditiens, stipuiations and reservalions
vein sometimes referred to as the “Bestrictions”) upon and againet WATER'S
EDGE RANCH in order & establish 2 uniform

WHERBAS, Developer berehy veserves and retains unto itseif the right, as it
shall determine, in itz sole ang unfettered discration, to () 2dd to or delete arsss
from the Subdivision (defined in Section 1% below); and () hereafler place snd
bmpose - such reatrictions, ensements, covenants, copditions, stipulations and
reservations on any and it remsining unrestricted Tracts, Lots undlor Properties, or
portions thersof, in the Subdivieion, in order %o cotablish S5y piwn or common
sechere chosen hy Beveloper for the development, improvement arvl sale thereof.

NOW, THEREFORE, Developer herehy adopts, eateblishes and imposes upon
WATERS EDGE. RANCH and declares the following reservations, casements,
restriciions, covenants and conditions, applicable thereto, all of whith aye for the
purposes of enhansing and proftecting the value, desirability and atiractiveness of
said property, which Reetrictions shall yun with said Tracis, Lots andlor property
and fitle or interest therein, or any part thereof, and shall inure to the benefit of

Develoger heroby declares that all of the proporty described in Exkibis *4°
and sny Additiona! Property subjected to this Declaration by Bupplemental
Declaration (ss defined in Paragraph 1.02 below) shell he held, sold, used and

Declaration shall be binding upon all parties having any right, title or interest in
any portion of the Properties, their heire, suscensors, auccessors-intitle and asaipns,
and shall inure $o zhe benefit of each owaer of any portion of the Properties, :

Developer ie the owner of the real property described in Exhibii “A%, attached
snd incorporated by reforence, or, if Developer is not the owner, such owner hae
consented to this Declorstion Tais Declaration imposes upon the Properties
mutually benefieisl restrictions under a general plan of imgrovement for the henefit

ressonable procedurs for the cverall development, administration, maintenance and
preservation of the Properties. In furtherance of such plen, this Declaration
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_SECTION

i85 “The Act” shall mean The Texas Residentin FProperty Owners
Protestion Act, Tile 11, Chapter 209 of ths Texas Property Code, as such act may be
axpengded,

Goditions! Proverty” ahall mean all of that cortain real proparty
which iz more particularly deseribed in B . attached and incorporated

herein by this reference, and which real pepert subject to anveraiion to the
texmns of this Declaration,

aress and Private Amenities, which are located adiscent to, in the vicinity of, or
within the Properties, which are owpsd and opersted, in whele or in part, by Porsons
other than the Association; whish are not subject o this Declarstion; and which BTG
neither Tracts nor Common Ares as defined in this Decleration.

L4, “Associntion” shall mesy and refer to the property owners sssoeiation
for the Subdivision whose legsi name is the “WATER'S EDOE RANCH PROPERTY
OWNERS AR80K ATIONT, ita sucosssors and aesiges and is & Tesas Non-Frofit
aorporation,

o8 = LR BANCH? shall mean snd refer to WATER'S EDOE
BANCH and any phase or soction WATER'S EDAR EANCH, horeafior or heretofore

made subject to the juriadiction of the Association, which property aball be described
i Fixhibit “A” e supplemented andior ammended,

108, ‘Barg” shall mesp snd refer to & bullding uvsed for storing ferm
products and sheltering bvestock.

107, “Bosrd of Divent

E e, shall mean and refer to the Bowrd of Divectors of
the Assaciation,

108, “Boat Dock” shall mean and refer to & watercrafl storege facility buils
tracts acjacent to the Lake (Valley View Lake ae defined below?

located within WATER'S EINGE BANCH Subdivision,

199, "Host Sline” shell mean and refer to a commnunity watereraft storage
facility which is used exclusively by Owners of Tract(s) in WATER'S EDGE RANCH
Bubdivision,

LG “Duilders” whall mean and refer to persone or entities that purchase
tracts and build epeculative or custom bomes or vegidentis] dwellings theveon for
third party puzchasers or for lot cwners in the Water's Edge Ranch development.

~omimen. Ared” shall mesn all real property {ncleding the
improvements thereto! wi the Subdivision owned by the Develeper andior the
Association for the commen uge and enjoyment of the Ownere, Such Conupon Ares
iy managed snd meintained by the Assoctation,

LiZ “Comtrector” shell msan and rofer to the person or entity with which
an Uwner contracts te constract anything other than residential dwelling o such
Owner's Tract,

L3, "Conteol Teapsfer Date” shall mean snd refer to the date that
Developer transfers control of the Assoclation to the owners of WATER'S EDGE
RANCH Bubdivision and gs farther defined in Paragragh 6.02.2,
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o s Lounty Road” ehall mean and refer t0 the roads constructed to the
specls_ﬁcmsans outlined by Henderson County within WATER'S EDGE RANCH
Subdivision snd which will be maintained by Henderson County, Texas onee

%ampiﬂted, approved and aecepied into the rozdway system of Henderson County,
exas,

1.18. “Devsloper” shell mean and refer to TEXAS LAND & LAEES, Lrh,

and ibs sucoessors and assigns.

116, “Dwslling” shall mesn and refer to a building that is constructed on
any tract to be used for residential purposes,

L W

ixomé Property Tine” shall mean aund refor to the
street to whish the front of the dwelling faces,

Front Lot Li

kL0t Line” or
property houndary lpe adivining the

138, "Lake” shall mesn the approximately 328-acre Private Loke known as
Valley View Lake snd designeted as Common Aren,

.18, Tract” or “Lot” shall mean and rvefer to any piot of land identified ag a
treet or bome site on the Piat of WATER'E EDGE RANCE which is recorded in the
Map snd Plat records of Henderson County, Texes, For puzpeses of this instrument,
“Traet” shall not he deemed o inelnde any portion of the “Cowmunon Aresg” or
“Unreatrictad Reserves,” or “Beoserves” {defined berein as any Common Areas,
Reserves and Unrestricted Reserves shows on: the Plat) in WATER'S EDOE RANCE
regavdiess of the vee made of suck ares,

1.20. Membey” shall mean and rufer bo every person or entity who hoids g
membership in the Assosiation

121 “Owmer” ehall mesn and refor to the vecord owner, whether one or
nore persons or entities, of fee simple title to any Teeet which is & purt of the
Subdivision, including contract sehers (o soller under & Contract for Deed), hut

excluding those having such intereat mersly a8 seourity for the performance of an
obligation.

1.22, “Piey” shall mean and refer to a structure built on the Lake (Valiey
View Lake) for use ss g fishing or sitting avea.

operated esclusively for those teact owners, or on a daily fos, wss fee, public, or
private basis o otherwise, and may includs, any recreational amenitics so located
and &l related and supperting facilities and improvements upon the sale diseretion
of &8} of the tract ownerg adjacent to such Frivats Amenity. Develoner reserves the
right o designate additional Private Ameunities in ita sole discretion,

1.24, ¢ e Hoad” or “Private Street” shall mezn and refer io roads of
sirests constructed to Hemderson County, Texss specifications within WATER'S
EDGE BANCE Subdivision and which will be contzolled nnd meinteined by the
Association,

- croperizes” shall mean and refer to any land previously not defined
by these restrictions fonnd within the Subdivision.

Hoax Lot Tine™ op ¢ Croperty Ling” shell mean and refor to that
pposite the front property boundary line as delineated by the Plas,

1.27. Betaining Wall” “Bulkhons r teswall” shall wenn and refer to &
wall built along the shoreline of the Lake {Valley View Laie),

dpe’ shall meap and refer to any
ear property Hae,

Line”

boundery lne that is not g frong property bne oy g

&3
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188 “Soffit” shall be defined &s the undemside of strusture] componsnts,
such as eaves and overhangs,

" ehall mean alf thoss properties or units forming & pars
of WATER'S EDGE RANCH and ae described and shown on the attsched Exhibit
ZA” se amended and subpiomented,

o

L3L “Waterfront Tract” shali mean and refer to those particular Tracts in
the Bubdivision that are adiacent to the Leke (Valley View Loke! and that have

frontage on the Lake {(Valley View Lake),

SECTION I
.’,‘H »

dedicates for use as such, subject to the limitations ae set forth therein, the roads
{public or private as the case soay be), strests and easements shown thereon, The
Plat further establishes certein regizictions applicable to WATRR'S EDGE BaNOH.
AlL dedieations, reatrictions, ensements and reservations created herein or shown on
the Plat, eny subsequent Plats of additional Phases, which are governed by these
Restrictions, replats or amendments of the Plats of WATER'S EDGE RANCEH
recorded or hereafter recorded shall be zonsirued a8 being included in sach contract,
deed, or conveyance executed or to be execuied by or on behalf of Doveloper, whether
specifically referred to therein or not,

202, Basements, Developer yeserves for publie utility or private utility uee
the utility easements shown on the Plat or that have heen or hesesfier may be
created by separste instrument pocorded in the Officiel Public or Ofcial Heal
Property Reeords of Henderson County, Texas, for the purpose of constructing,
maintaining and repaiving 2 system or systeme of elestpic Lighting, electric power,
telepraph apd telephone Hos or linse, storm surface draivage, cable television, oil
pipeline, gas pipelines or any other utility the Developer soes fit 1o instsl in, acvoss
andfor under the Property. AL utitity easements in the subdivision may be used for
the construction of drainsge sweles in srder fo provide for improved surface
drainage of the Reserves, Common Avea andfor Tracts. Should any utility COmMBAany
furnishing s service covered by the genera! sasement herein provided reguest n
specific easement by sepsrate recordabls doenment, Developer, without the icinder
of any other OQwner, shall have the right to grant such essement on said Property
without conflicting with the terms hereof. Any utility oimpany serving the
subdivision shell have the zight to euter upon any utility egsoment for the DUrDOosS
of installation, repair and maintenanca of theixr respective facilitics Meither
Developer ner sny utility comgpany, political subdivision or sther authorized antity
using the easements herein referved to shall be linkle for any damages done by them
or their sssigna, agents, employess, or servants, to fonces, ghrubbery, trees and
lawns or sny other property of the Owner on the property coversd by said
casemente. Additionally, Developer reserves all aregs locnted within the 100-year
fiood plain as depicted by the Federal Emergency Management Authority ("FEMA™
ag & drainage snsement. Developer reserves the right and ahility to enter the Lot or
Tract where a drainage easement is located, the 160-yenr flood plain is located, or
the 100 year water surface elovation is located to perform work as netessary within
such drainnge easements to insure proper draisage of the Subdivision snd as
designed. Any and all Access Eesements found within the Subdivision are dedicated
for use by the Members of the Asseclation for ingress and sgvess across such Tracts
83 may be burdened by such Access Easerzent, and msy be used for ingress and
egrese by the Developer or such other individusls, porssns, or entitios as may be
provided for by the Developer through written consent or writien Hoonge,

203, Tile Bubiset to Bosements Tt in expressly agreed and understood thet
the title conveyed by developer 1o any of the Tracts by contract for deed or other
conveyance shall be subject io any easement affpcting same for rosdways or
drainage, elesirie Lighting, eleciric power, telograph or telephone DUrpoass,
maintenance, utility, ascess and other casements bereafter granted affecting the

TPracts. The Owners of the respeciive Tracts shall not be deemed to own pipes, wires,
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facilition gg ghall be necessary for she use, maintenance and enjoyment of his Tract,
The Developer may convey title to said easernents to the public, & public utility
cempany or the Asssciation,

2.04. ility Basemon i, There are hereby ressrved to the Developer at all
times prior fo the Con Tranefer Date, and thereafieor, the Association, and the
desizmses of each (which may inclade, without limitation, any governments! or
quasi-governmental entity snd any utility company with condemnation vights)
perpetual non-exclugive easements upom, across, over, and under all of the Tracts to
the extent regsonably necessary for the burpoze of installing, congiructing,
monitoring, replacing, repairing, maintaining, operating and removing eable
television systems, magter television antonns aystems, and other devices for sending
or receiving dats andfor other electronic signal; sevurity and similer systems; roads,
walkwawrs vathways ang trails Iakes, ponds, wetlands, irrigation, angd drainage

205, Developer apecifically grants fo the lpesl water suppliey. slectrie
company, telephone eompany, and cable company the cassments set forth hersin
across the Properties for ingress, egvess, installation, rending, replacing, repairing,
and maintaining utility lines, meters and boxes, as applicahle,

2.08.5. Utility ground and zerial engements have beon dedicnied in
seesrdance with the Plat and by sepavate resorded casement doeuments.

2.68.2. Ne building ahall be lncated over, wider, Upen or scroes By
portion of any uiility espemant oy &ny other sasement a8 shown in the Plat or
otherwise by recorded document. The Owner of each Tract shall have the
right o construct, keep and meintein concvete drives, fonces, and sirmilar
nprovernents across any utility easement, and shall be entitled to cross such
sasements at all times for purposes of Eaining aceess to and from such Tracts,
provided, however, any sonerete drive, foncs or similay improvement placed
upon such Utility Basement by the Owner shall be congtracted, meiniained
ang used at Owner's rigk and, ss such, the Owner of ench Tract sithject o
said Utility Easements shall be responsible for () any sud all repairs o the
conerete drives, fences and similer improvements which eroes or are locatad

The Developer, for ieslf and the Association, and their veapective representaiives,
successora and assigns, eontraciors and agents, hereby establishes and reserves z
permanent and perpetual non-exchusive essement appurienant over, across, under,
through and upon each Tract for the purposs off

4.06.1. controlling eoil erosion, including grading and planting with
vegetation any areas of any Tract which are or may be subject to soil ervsion,

2.08.2. dreivage of natursl oy man-made water fow and water aress
frowa any portion of the Property or auy amenity:
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2.06.3, changing, modifying or altering the natural flow of water,
WaLEE COurses oy waterways on or adizeent to 28y Tract or Comman Aren,

2064, Dredging, enlarging, reducing or maintaining auy water areas
or waterways within the Property other than those approved by Hendersen
County; and

2065, installing such pipos, lines, sonduits o other eguipment ag
may be necesasyy for slope control, drainege and waterway maintonance of
any portion of the Property or any armenity,

2.97. Easements to Serve Additional Eroperty,  The Developer berehy
reserves for iteelf and s duly authorived szents, representatives, and emploveeg,
BUCCRsROTS, assigns, ficensees, and mortgagess, a0 essement over the Common Aves

Tract shall be gnly during reasonable hours, Thia sasement shall be oxeveised with
2 minimum of interference fo the quist enjoyment of the Owners’ property, snd aty
damage shall he repaived by the Association at jts srpense.  Hotry under this
Section shall not constitute & irespass.

The Association aleo way enfer a Tract to abate or remove, using such
messures ag may be ressunably Becessaty, any siructure, thing or condition which
viclates the Governing Documents. Al costs inewrred, including ressonsbis
sttorneys’ fees ss nllowsed by the Act, may be assessed against the violaisr 28 g
Specific Assesement,

provide waber for the irvigation of any of the Common Aress or Reserves; (h)
sonatruct, maintain, and repair any Retaining Wall, bulithead, wall dam or other
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over the Common Ares and Tracis hut not the dwallings thereon) adjecent to or
within twenty fest (209 of lnkes, ponds, sireama and wetlands in order to (a)
temporarily flogd and back water ugon and maintain water over such portions of the

Prgpex“&_ieg: B 6Y, drain, dredge, deepen, clean, fertilize, dye, and generally

resulting from the intentions) ezercize of sueh casements, Hothing herein shall be
construed to make Developer op any other Peraon Hable fop damage resulting from
fooding due to heavy rainfali or oé;h_erf natura] éisag%rﬁ. '

Developer reserves unto itself the right, in the exercise of its scle discretion,
apan the reguest of sny Pereon bolding, or intending to hold, en interest in the

from the burden, effect, and @écumbganca af any of the epsements granted oy
reserved under this Section, or (i) to define the Emits of any such esssments,

- Drainage Essomen Waintenance Fasoment. Developer reserves
a ten {10} font Drainage/Lake Maintensnce Easement from the uphill side of the 391
Coatour {100 Year Water Surface Elevation), No residence of any kind shall be
permiticd o be built below this Eascment,

232, latersl Suonert Every portion of the Common Ares, every Traci, and
any improvement which contvibutes to the lateral support of another portion of the
Common Area or of amother Tract shall be burdensd with an sseement for lnteral
support, and each shall also have the right to lateral support which shall be
appurtensnt o and pase with title to auch property.

218, Higl <dibvacer sungll, Bffvent snd Water Be biom,
Developer herehy rves for Beelf and its designees, including, but not jimited to,
the owner of any Amenity, al} rights to ground water, surface water, storm water
runoff, and effluent located or produced within the Propertios, and sach Owner

; for tse of 1 ngnts. Ne Owner shall have o olaim or cause
of action against the Developer, its ‘successors or assigns, including without
lmitation the ownerle) of any Common Aress or Amenitivs, avising out of the
SXOXiee or now-exsreise of any casement reserved bersunder or shown on any
subdivigion plst for the Properties, except in cazes of intentional, willful or wanton
miscondugt, e :

et Daveloper reserves an sasemment for the mowing
cis subject to thess Restrictions, Buch easement

move and bail hay, no obligation to do so shall arise from this resepvaiion, This
peragraph in no way shall Bmit or diminigh the obligation of the Owoer of each fract
to maintain the trect or trasts owned,

Devaloper herehy granis and
meent along Tracts 72, 75, 78-01
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inclusive, 149, and 146-163 inclusive, Ny imprévemem of any king including fencing
may be located within this Utility and Maintenance easement,

Single Family Residentisl Const guetion, No building ahall be ererted,
altered, placed or permitted to remain on any Tract other than dwellings to be used
for residentin] purpesss. Al single story dwellings on tracts must have at least One

have interior phambing prior to sorupancy of the primery residence. Barma shall not
be allowsd op Waterfont Tracts. No person shall Lve in the garage, barn, or
workshon, AR dwellings, detashed garages, work shops, bamms and any other
improvemiants must be approved in writing by the Avchitectural Contrel Commities
prior to being erected, altered or placed on progerty. The term “dwelling” doen not
inchude mobile homes, single or doublewide manufactured homes or prefabricsted
{prefab} homes, and said mobile homes, manufactured homes and prefab homes ave
wot permitied within the subdivision. All primary and secondazy derellings must be
site comabvucted, huilt with new construction meterials and use exterior materialy
that are approved by the Architscturs] Control Committes. Aluminum, ashestos,
plywood, and vinyl andlor vinyl siding shall not be slowed. It is the eomplete
responeibility of the Tract Owner sndfor the Home Builder to angure stroctural

qualified professionals to assist you ix the construction of & home, Detached garages
mnst be built out of shmilsr material a5 the main. dwelling, Othay BECRSEOEY
buildings and barss must be built with new construction material and may be built
with woed or mesal siding. Detached garages, work shope, or barns may not be waed
88 & ieinporary or permanent residence. Al shingle roofa muet have st jesst 5 30-
vear life. Metal and iile roof will be permitted. Any building, structure or
improvement commensed on any Tract shall be completed aa o exterior fnish and
Bppearance within nine (8} months from the commencement date. While dwellings
are being construsted, the Gwner endior Contracter must provide a trash dumpster
and temporary restroom facilities on the Tract,

¥3ya0
2

D

802 Comyg iiding Site, Any Owner of one or more adjoining Tracts
{or portions therew way, with the prior written approvsl of the Architestural
Control Committes, consolidate such Traets or portions into one {1} building site,
with the privilegs of pleciag or constructing improvements on auch resnlting site, in
which case the side set-back lines shall be messured from the resulting Side
Property Lines rather than Som the Tract lines as indicated on the Plat. It is the

responsibility of the owner fo obtain all peeded cassment relesses from the
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appropriate agencies and all approvale frow the sppropriaste County andfor City
authorities, ’

Front Property Line and twenty (20) fest from any Side or Resr Lot Line.
Regavdless of property lne, no building shali be cloger than fifty (50) foet from the

dwelling must face the Front Properiy Line, Notwithetunding the foregoing, no
Dwelling may be constructed or built on or below the Blevation 381 and the finish
fioor shall net be helow Elevation 39% without the specific approval feom the
Architectural Control Committes and the appropriste County andior City
suthorities,

MNotwithetanding, the mazimum height ehall be two stories, but not to excoed
thirty-five (35 feet per dwelling from the fret foor elevation, which is messured
fromn the highest point of the virgin soil. Height of any aceessory building shall nog
excead twenty-five (25} foet. Prowvided however, as to any Tract, the Architectural
Contrel Commities may waive or alter any such setbeck line or height seatriction, if
the Committes, in its soke discretion detorminss that such waiver, oF alterstion is
aecessary to permit effective witlization of & Traet, Any such waiver ap alteration
mugt be in writing and recorded in the Deed of Records of Hendersen County, Texas.
All dwellings placed on Tracts within the Bubdivision must be equipped with a
sepilc system meeting sl applicable lawas, rules, standards and spacifications, and
all such dwellings must be served with water and electricity. Tracts adjucent o a0y
Body of water shell ntilive asrobic, low pressure dosing, or any new techoology that
is spproved by the Archilectuval Control Committes. ¥t shall be the Owger's
responsibility to obtein the hetegsary permilte and veguivements frow the proper
governmentel auwthority befove construction of the sewage disposal ayetem,

3.04. LseofTe aporary Siructurss, Ezeept as set forth below, ne structurs
of a temporary character, whether basement, shack, garage, bern, recreasionsl
vehicle, camper or other outhbuilding shall be maintained or used on any Tract gt any
thne a8 & residense, either temporarily or permauestly. Notwithstending, the
Developer reserves the exelugive right to erect, place and maintain such factlities in
ST upon any portion of the subdivision as in ite sole discretion may be necessary or
convenient while selling Tracts. ‘Ceoupied, self containes and ponsel contained
cmpers or recreational vehicles will be permitted on the property so long as such
trmpere o recreational vehicles ave on the property me longer then seven (7)
consecutive day and no longer than fourteen (14) total days out of 2 thirty (30) day

period. All non-pelf contrined campers must have some type of chemical toflet,

g Fenees, Walls, fonces and gates if aay, must be approved
prior to construetion by the Avchitetural Control Commitiee. No fence shall he
closer to the Fromt Property Lise than the front ling of the main dwelling on all
Trecty (2.99) seree or less in sizs. Cn 28 Troets, excep: for watarfront tracts,
regardless of size, the fencos muat be sonsbructed of gune foncing, wood, metal pipe,
IMASORYY, Mesenry veneer, wrought iron, coated chain link, PV sndior vieyl rail, oz
8 combination thereof, Gm all Tracie prior to the main dwelling being construeted,
one bundred-§fty (150) feet of the side fencing, beginning where the side fencing
ioige the fromt fence, must be constructed of the same maisrisl 26 the front fence.
After conatraction of the main dwelling, the side fencing must be constructed of the
sume material as the font fence up to the front line of the main dwelling. AN
wooden fences (smoept cedar snd redwood) must be printed or stained in z color
approved by the Architectura! Control Committee, Fonces on &ll lot lines sdizcent to
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Bny atreel, regardloss of Tract #ize, shall be consirocted of white wood, white PV
andior vinyl rail, white pipe, white pipe and cable or a combination of those
materials. Al walle and fences, if any, constructed on Waterfront Tracts must be
consiructed of wrought iron or virought iron and masenry. Al fencing on waterfront
Tracts shall be & minimuem of four {4) fest in height and a maximugy of aix () feet in
maximum of ten (10} fest in height. No fencing shall be built within any
equeatrisn/pedestrias easement op walking trail. Al gates that frong 2 road muat be
of a decorative nature and be consiructed of sieel Standard aluminum ranch gates
avs not permitted. Privacy fencing may be allowed on son-perimeter femcing, around
the house area, st the sole disoretion of the Assceiation. Al fences wust be

expense. if the Association needs HCLESS fcross the casement, Additionaily, the
Aesoviation shall have ne obdigation to replace such fencing,

2.04. Mailbores. Al individual mailbores must be of mesonry sonatruction.

linear foot of shoreling owned with the maximum size allowed for any strusture
being eight hundred (BG0) aguare feet in size. The area megsurement shall exslude
all walkways less than four () fest wide that extend from the shoreline to the
structure. The distance the stivcturs extends into the Lake (Valley View Lake)
shall not exvesd ifty (50) feet from the average water level line of the Lake {Valley
View Lake), The mazimum square footage may not be allowed in all cases, The
maximum height of the structure can not exceed more than a single story and
eighteen {18) feet, which is measured fom the normal pool elevation (393.4) 4o the
highest portion of the structure. No part of an improvement can be closer than five
{8} foet to the property line, excluding fonces, aidewslls, and retaining walls. Ne
structure may oceupy move than one third {1/9) of any chanpel width aud in no ssee
shall any part of the structure come within ten feet of the centerline of the channel,
Exceptions may be grented for structures located st the end of the channel
Enelosed structures are not allowed and are prohibited. In order io protect 2 raised
boat within a dock from the eloments, solid zides on the dock will only be permitted
for & maximum of two (2) feet downward from the roofline. Mo additional materialy
{ie. lattice, foncing, bars, screen fabric, doors, glass, etc.) may be installed below the
twe (2} foot sidowall. A amall storege area is allowed on the structure for tackle, life
jackets, oto. 4 twenty (20) square foot snclosure shall be considered maxirawm for
any such storage area. No toilet facilition of any type will be allowed on strurtures,
The deck of 2 strvcture shall be no Iees than 18 inches above the normal ool Jevel
{Blevation 383.4% of the Lake (Valley View Lake). The slectriest garvices shall be
installed in accordance with the National Electric Code a8 amended and reviged. A
compliete elocirical plen must he provided witk the application. The Owner is
required {o have a Noonsed slectrician, electrical inspector, or oiher professionsl
with experiise in electricnl instzllations to inspect all slectricst componenta {o
ensure that the installation meets all requirements specified in the Nationa! Eloctric
Code. All materials sxposed to the elements shall be cedar, redwood, treated wood,
concrete, or steel materisls. Other materiale with lowg ¥e espectancy will beo
considered. No metal barrels may be need for flotation, Only ezireded (closed eoll
volyatyrene or fosm bead expanded polystyrene that is encesed in g high guality
protective cover and thet has besn spproved by the Assosiation mey be used for
foatation. Creosote ireated materials will not be permitted below the Lake (Valley
Yiew lake} level. Al connestions below the walkway shsll be bolied with
galvanized, zine plated, sadminm plated, or stainless steel bolts. Siesi materials
may be welded. Other connections may be nailed or aitached by screws. Al
eonstruction activities disturbing the eoil at or below the food Bowage boundery of
the reservoir must employ eresion control practives to minimize the amount of
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meeting the reguirements of Pederal, State, County, or City regulations that may
apply. All piers must be maintaived o the saticfaction of the Asgocistion. Al plerg
and bosthouses must be approved by the Architectural Control Commitize,

- Sehad Hells and Drade .. Gwners of Tracts adiecent to the Lake
(Valley View Lake) may build 2 retaining wall along suy body of water with the

208, Prohibivon of Hrensive Adtivities, No Activity, whether for profit or
not, shall be conducted on o ¥ Tract except for Teaet i, which is net velated to singla
family residengial purposes, unless said sctivity meets the Lollowing eviteria: fa) o
additional exterior sign of activity is present, {b) no additional traffie, that would not

of sight from public rsdways, except on pickup daya. Propase taoks muat not be
visible from the road, and scresned with vegetation and/or privacy foncing as
approved by the Architestural Controt Commities,

.11 Lnsightly Ay g, Jus bited, Eveept as set
forth in Paragraph 3.04, no campers, is, trailers, graders,
trucks other thap pickups, tractors, wagons, busses, mobtoreyeles, motor soooters er
garden maintensnce equipment may be kept on property unless sweh ifems are
placed in an approved enclossd structure and kept in 2 clean and fidy manner. No
maintensnoe work shall be dope on any of the foregoing, or on nny sutomobile {other
tharn minoy Smergency repaire), escent in enclosad gurages or other structures, No
vehicle may be parked in excese of seventytwo (72) hours on any roadway within

| g

ged Motor Vebi :
recreational vehicles,
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No article deemed to be unsightly by the Architeotural Contpol Committes
shall be permiteed 0 Yemain on any Tract, Servies avep, storage avpa, londing area,
and cormpost piles sheall be Bppropriately screened from view from publie op private
thoroughfares, the Lake (Valisy View Lake) ang sdjacent properties and e lumber,

312, Sigus No signs, aedvertisements, hillbosrds of ddvertising siructures
of any kind may be srected or maintained on any Tract without the consent in
wWriting of the Architecturel Congral Commitiee. The Architectural Control
Committes shall allow one (1) professionaily made sign not more then twerty-four

after such home has been buil, spd one {1} professionally mads sign, not more than
twelve inches (127 by twenty-four inches (247 identifying the Tract owper's BAWS or
names. The term “professionally mage aign” dose not inclads store bought pre-made

o0 sponsored brograms, excluding poudiry, pigs or hogsa,
may be raised, bred, op Lept. Additionsliy, on al] tracts two 2} noves apd larger, one

in 2 kennel, dog rum, or fenced in areq that confipes gaid dogls} %o that area,
however, zo breeding or other for-profit dog eperation shall be slowed, Dogs will net
be permitied to run loose and must be vaccinated for rabice acoording to State Law
UnCe 2 year and registered with Henderson County onee o vesr,
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All costs associated with the burving of lines shell be the responsibility of ihe
- pipeline COIPENY oF minera] developer.,

3.18, Dill Sites Any and all Drig Sites or Surfage Bites used for oilfgag
drilling, oil/gas development operations, pi} refining, JURITYing, or Bnning operation
of any kind must be landscaped and completely fenced with » masoney fence that
nuet be at least §-foet in height before eperations begin on such Dyl Bite, Al
iamiscapiug must be approved the Avehitectural Contre} Commities, ang auch
E&mﬁac&pmg must be dense enough to block the view of the Dixh Site onge operations
on such sife begin, - - - ' ' ' '

3 Nasural gr mag-made established draingge patlerns of
sirests, tracts op readway ditches will 2ot he imnaived by any person or beraong. Mo
cresks, man-made ov Batural drainage aregs magy be filled, Inpacted, Sammed, or

Assosiation requirements. Al ereas designated on the plat are herehy dedicated ag
100-vear flgod plaing and gro tn e Drainage Easements, )

8.18 Drivewnve The firet One Hundred (100} feut of all drivewsve up to the
Earage must be guifaned with COnCrete, conrrats pavers, gaphalt, twq (3) cowrss chip
and aeal or 5 combingtion therees Driveways must he surfaced within nine 62)]
monthe of installation gy when the main 2welling is o mplete, which evey ig earlipat,

shrubs, treeq Erass and planting of every kind on such Cwoer's Tract cultivated,
pruned, mowed angd fres of trash and other unsighily materiple, Front, gide apg
rear yards shall be planted, lendseaped and maintained in such g ‘manner as is
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Developer or the Association, an Owner ehall, at any time, fail 4o mainkain his vard
in a safe, clean and atiractive condition, the Association shall give the Owney ten
{10) days written notice thersof. In the event the Cwney shall fail to remedy the
ohjectionable matter, the Qwoer agrees, by virtue of having accepted these
Restrictions upon the purchase of the Tracs, hereby waiving any claim for damages,
that Developer op Aseocistion may, without being deemed to have trespassed opon

No Tract owner shall cnt or clear any trees which are ten (19) imches in
diameter measured at four {4 foot Srom the ground without the written approval of
the Architestural Control Commitiee, The Architertural Control Cominities shall
allow any {ract owner to clear the trees loeated on the aves where the house ang
other improverents will be placed.

321 Huniing No bunting iz allowed in the subdivising: no discharge of
handgurs, rifles, shotguns or other firearms, pellet or air guns, bows or cross bows,
or other weapons ave allowed.

2.22. Puistine Buildines, AD improvements existing on the Property on the
date of the recording of these Resirictions shall be considered in somplisnce with
these restyictions, However, all future budlding, demelition and all exterior
alterations and additions must be approved by the Architectural Control Comumittes
and mugt comply in il respects with sl seetions of theae Hestrictions, as written,

223, Septic Svatems
reguiraments of the Hesith epartiment of Henderson County and the State af
Texas, and the Texas Water Quality Board. Al Tracts adisgent to any body of water
shall utilize aerobic, low presgure dosing, ov any new technology that is approved by
the Axchitectural Control Cormmitise,

2.24. Burning, No open fires shall be allowed in the subidivision unless such
fives comply with all County andior City vules and regulation.

3.25. Water Wells, Private water wells may be drilled on Teacts two (2
acres or larger. Mo private watsr wells shall be drilled on any Tract wnlzss such
welle are for sgrienltural op hvestock use oaly and have been approvad prior to being
drilled by Bethe! Ach Water Supply Corporation and/or its Basigna.

W

228 Lake Bules and Begulations, The Teact owner shall comply with all
Rules and Regulations adopted by the Association with regard to any lake.

3.27. Drigetion. Those Teacts adjacent o the Lake Valley View Lake) shajl
NOT be allowed to use the water from the Lake (Valley View Lake) for irrigation
parposes.

chicle Traffic. For the safety of all property ownere, their families,
guests, or other visitors, o one shall operate recklessly or exceed & spaed lmit of
thirty (30} miles per hour while bperating any mctor vehicls within the Subdivision,
All state and local laws regarding motor vehicle traffic will be enforced.

Additionally, ATV of any type may not be operated within the Subdivision
on the roads or gireets,

3.28, Notice, In the avent of the failere of Owaner to comply with the sbove
requirements after ten (i0) days written natice thereof, the Association or their
designated apents may, withous Ushility to the Owner, Contractor op any cocupants
of the Tract in trespese or otherwise, enter upon (andfor autherize sne or more
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others to enter upon) said Tract, and do any other thing necessary to secure
compliance with this Declaration. Payment for the charges shali he pavable on the
first day of the next calendar month,

481 Tt 1. Comn at Llse
these rex?tric&kms to };he‘s&m ary, Tract 1 may be used for either residential,

determined by the Architectural Control Commities. The decision of the
Architectural Control Committes ns to the applcability or oonapplicability of the
restrictions, once made shall not be subject t0 veversa! by a subseguent or othar

Architectural Contrel Committer witheut the written consent of the then owney of
Tract 1.

482, Ilpen, The following Hmitations apply to the use of commernisl uses of
Tract 10

4.02.1. No Hquor store, bar or sther facility dedicated solely to the sale
or serving of slcoholic bevernges shall be permitied,

4.062.2. No ear, truck or sutomohile garage, body shop, mechanic’s shogp
or building, oil change fanility, or sutemobile, truck op ar repair shop shall
be permitied,

4.02.3. Mo “aduli only” houses, including, but not Hmited 5, video,
movie or other similar type facilities shell be permitied! nor shall any
massage parior, unless staffed by an inhouse, state liconsed, phyvaiead
thevapist shall be pasmitted. )

4024, No car, mobile home, ar manufeciured bome sales lot ahall be
permithed, '

4.02.8. Ne bait or tackle shop shall be permitied,

4.62.8. No offensive or nozious adars or activities shall be pormiited on
thiz Tract, nor chall anything be done upon this Tract which may be op may
become o ABDOYARCE Or Buisance to the Owners or the subdivisiorn,

4.02.7. A other uses shall be approved by the Architectural Control
Cﬂmm&&e. : ’ R B

408 B shin, The owner or owners of Tract 1 shell he members of the
Associgtion.  However, the Association shall have the vight, with respect to the

Common Aress, 1o timit the number of guests of Owners, or if the Owner is a
business entity ar if such Tract is owned by move then two pereons, fo Hmit the
number of Owaers allowed o use the Coramon Aren st sny ors time. The Common
Areas shall be used only by the Tract Owner and bis family. Commercial customers,
clients or patients shall not be allowed to use the Common Arens,

. SECTIONYV

861 Easement, Developer reserves 2 Maintenance/Utitity Easement, ton
(10} feet in width alonp the Property Line of the Subdivision, slong with an Access
Easement aerces any and all Tracts for ingress and egress to such Maintenance
Basement. This Maintenance Fasement shail be used by Developer endfor e
488igns a5 needed,
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B0%2, Baueso
the Piat, oase

808, Watercralt Mo ors.. No sbove water axhaust ghell be allpwed on any
watercraft vaed on the Lake (V. alley View Lake).

8.04. AT other Common Arcas and casement regulation snd zestrictions
sonstained herain are bereby incorporated herein by reference,

SECTION VI

6.01.1. No building or othep improvements of any character shall be
erected or placed, or the erection or placing theregf commented or changss
made in the dacien or oxterior appearance theveof, or any addition or exterior

6.0L2. Each application. made to the Committes, o1 to the Devsloper,
shall be sccompanied by two aots of plans and specifications, one ast of which
shall be vetuined by the Committes, for all progossd constriction dnitin! or
atteration) to be done on such Tract, including plot plans showing loostion on
the tract,

6.02,

6.02.1.The authority to grapt or withhold architoctura control
approval as reforved to ahove ig initially vested in the Developer; provided,
howevey, the awthority of the Beveloper shall conse and terminats upon the
sppointment of the Architestural Control Commities of the Assoeistion
{sometimes hersin referred to a5 the "Commities™), in which svent such
suthority shall be vestad in and exervised by the Committes, herainafier

annexed or declared $o be annexed), ge well 8 areas owned by Developer, are
conveyed by Developer to third parties or within six (6} months after 95% of
the Trocts within the Subdivision have been fransferred tg third parties in
ihe complete unfettered diseretion of the Developer (from time to time
hereafter reforred o as the “Control Transfer Date”), the Developer shall

sffective Control Transfer Dats shall be the date of ite recording). The first
Board of Direstors of the WATERS EDGE RANCH PROPERTY OWNERS
ABSOCIATION, which Beard shall be sppointed by developer, shail be the

DBECLABSTION OF COVENAWT

WATER'S BDGE RANCH - BACE 10 42 BIAY 2007



Architeetural Control Committes whe shall serve staggered terms of one {13,

8.08. Effec ton, Approval op disspproval as to architeetural control

g8 Ipaoio
metters, as set forth in the preceding provisions of this Declaration shall e in
writing. In the evest that the authority exercising the prerogative of approval or
disspproval {whether the Developer or the Committee) fails i approve or disapprove

accordance with such plans and specifications and plet plax, but, nevertheless, fail
e comply with the provisions hereof. Further, ne person exercising any yrerogative
of approval of disapproval shall ineur any liability by zeasons of the good faith
axerciss thareof

8.04.1. The approval of vour house plans by the Architectural Control
Commitice means that the plane are in compliance with the applicable
Sections found in these Declaration of Covengnts, Conditions and
Restrictions of the Bubdivision, and any supplements or smendwents to the

Declaration of sovenants, Uonditions and Restrictions amd that such plans

mesonry requirements, ete.

6.04.2.The - Architectural Comtral Commitiee assumes ao
rezponeibility for the congtruction, the design or the structural integrity of
your home construction or for the type of residence covstructed. The

Study {Seif Test) on the Tract prior to construction by = Professional
Engineer. Tt is also recommended that s Hesnsed structural Professiong]
Engineer livensed in the State of Texag should desigs and seal the slab or
foundation prior to construction. 4 licens architest is recommended for the
proper design and conslruction of a home. The spproval aupplied by the
Architeetural Control Committee is not g substitute for the uee of qualified
professionals to asgist you in the construction. of 2 home,

8.08. Yerianee The Developer or, if applicable, the Cummjm, may, on &
cass by case basis, authorize variances from complisnce with any of the provisions of
either (i} this Declaration, or (i) the minimum acceptable construction standerds or
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6.08. The Asscsistion shall indemaity every officer, divactor spd Committes
member ageinst i damages, Hability, and expenses, including attormeys’ fees,
reasonably imcurred in sonnection with any motions, guit, op other proceeding
(ineiméing settiement of any suit o precesting, if approved by the then Board of
Divectors) to whick he or she may be a party by reasen of being or having besn an
officer, director, or commities member, except that such obligation io inderanify
shall be lmited to those actions for whi Hability is lonited under this Section, the
Articles of Incorparation and Texas inw.

The officars, directors, and Committee and other committee members shall
not be Lahle for any mistake of judgment, negligent or ctherwiss, except for their

of the Assosiation), The Associgtion shail indemuify and forever hold sach such
aificer, director aud Committes and other comunities member harmiess from By
and all Lability to othere on eccount of any such contract, copupiiment or action.
This right ¢ indemnification shall net be exchusive of any othey rights to which any
present or former officer, director, or Committes op other commities member may be
outithed The Association shall, a5 & common oipense, maintsin adeguate genersl
Linbility and oficors’ and directors’ Hability insurance to fund this obligation, if such

701, Memberahip, Every person or eniity who is & vecord owner of any
Tract, which is subject to the Maintenance Charge lor could be following the
withdrawal of an exemption thevefrom) and other aesssements provided herein,
shail be & “Membar” of the Assosiation., The forepoing is not intendsd to include
PerEons or entities that hold an interest merely as seourity for the performance of an
ohligation or theae having only an interest in the mineral estate. No Owner whall
have more then opa (1) membership for each Tract owned By such Momber,
Membership ghall be appurtenant to and may pot be separated from the owgership

te, Notwithstanding anything hevein to the cantrary,

bighis,
and exercise sole contrel aver the Assoriation wnii] such time

Al

?.@2.. AL Y1t
Beveloper shall have
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as eveloper shall have txansforred control to the Assaciation in pecordance with
Paragraph 5.02.2. Thereafter, each member shall be entitled to one vote for esch
Tract owned. When move thay one (1) berson holde an interest in any Tract, all such
persons shall be members of the Association but the vote for such Tract shall be
exercised ag they among themselves determine. In no event shall more than one (1)
vote be cast with respect to any Tract.

7.08. NenProfit Corparation WATER'S EDGE RANCH PROPERTY
OWNERS ASSOCIATION, a non-profit corporation, has been organized and it shall
te governed by the Articles of Incorporation and Bylaws of said Assoctation and alf
duties, obligations, benefits, liens and rights hereunder in favor of the Association
shall vest in said corporation. = S

2 8

7.04. Byiaws, The Aseocinion has adepted or may adopt whatever Bylaws
i may choose to govern the organization or operation of the subdivision and the use
and enjoyment of the Tracte and Common Areas, provided that ths ssme are not in
contliet with the terms and provisions hereof.

708 Guwner's it of veaent, Bvery Owner shell have 2 boneficial
interest of use and enjoyment in and to the Common Aress and such right shall he

appertenant to and shell pass with the title to every sseessod Traeh, gubisct o the
fellowing provieiopy’

T06.1. The right of the Associstion, with respect o the Comman
Aveas, to Hmit the number of guests of Owners,

7.06.2. The right of the Asasciation, in accordance with its Articles and
Bylaws {and until 96% of ol tracts in the subdivision sre sold or six {§)
monthe theresfier, subject to the prior written approval of the Developer), to
(i} borrew money for the purpese of improving and maintaining the Commen
Aregs and facilities (lncluding borrowing from the Developer or any entity
affilinted with the Developes) and G) morigage seid property, however, the
rights of such morigagee of said property shall be aubsrdinate to the rights of
the Gwners berounder. L '

7.05.3. The right of the Associstion to suspend the Member's voting
rights and the Member's and Member's Suestd’ right te use any recragtional
facilities within the Common Avess during any period in which the
Maintenance Charge or any assessment against his Trect romeins wopeid.

7.05.4. The right of the Aswciation to suspend the Member's voting
rights and the Member's and Member's Guests’ right to use any recraations})
facilities within the Commen Area, sfter notive and hearing by the Bosed of
Divectors, for the infraction or violation by such Member or Member's Guests
of this Declarelion or the Rules and Regulations, as hereinafter defined,

which suspension shall continue for the gupation of such infeaction or
vislation, plus a period not to exceed sixty {80} days following the cassation or
curing of such infraction or vielation.

8401, Maintenapes Fynd Op] . Bach owner of & tract by aoeeeptance of
& deed therefors, whether or not shall be expressed in any such deed or ociher
tonveyence, is deemed to covenant and agrees o pay o the Association an snauel
mainienauce charge (he Maintensnce Charps), and any other assessments or
charges hereby levied, The Maintenance Charge and any other asgessmments or
eharges herchy lavied, together with such interest therens esnd costs of colisetion
thereof, a8 hereinafter provided, shall he a cherge on the Tracts and shall ke =
contimuing lien upon the property against which esch auch Mauintenanes Charge and
other charges and assessments are rads,

8.02.1. The Maintenance Charge referred to shall be veed to create a
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fund fo be known a¢ the “Maintensnes Fund® which shall be used se hersin
provided; apd esach such Maintenanee Charge {except as otherwise
hereinafter provided) shall be paid by the Owner of sach Tract (or residentinl
building sits) o the Association. The Msintensnce Charge for the year of
purchase shall be pro-rated at ciosing and then shall he paid anpually, in
advance, on or before the firet day of the first month of each calendar year,
Provided, however if such Swher owns mors than cne {ract in the subdivision,

lien against the owoer's traci. No owner may waive op otherwise egeape
Linbility for the Mzintenanse Charge by non-use of any Common Areas or
recrestionsd facilities availabis for use by owners of the subdivision or by the
abandonment of his Tract.

5.0%.4.The Associstion, from spd aftar the Coptyol Teanalor Bate,
shall have the further right &t any thme, with a tworthivds vote of all
agaociation meombers to adiust or alter suid Maintonance Chargs from vesr to
Year gs it deeme proper to meet the ressonshie operabing expenszes and
¥eBerve requirements of the Association in order for the Assonialion o caLTY
out its duties hereunder,

8.08. Creation of Lis . And Personal Ohliss In order & sepure the
payment of the Mainteananes Charge, and sther charges and assessments herehy
levied, each Gwnerof g Tract in the subdivision, by such perty’s avceptance of o deed
thereto, hereby grants o the Asgocistion a contractus! Lien on such Teaet which By
be foreclosed om by nowjudicial foreclosyure end pureuant fp the provisions of
Uhapters 51 and 209 of the Tezas Property Code (and any successor stobutel, and

2

Henderson County, Texsas, in the_ eve_sit that the Association has determined £o non-
judicially foreslose the hen provided herein pursuant to ihe provisions of smid

foreclosurs sale se provided by the Texss Property Code as then amended, Upon
request by Associstion, Trustee shall give any further notice of foreclosure sale as
may be required by the Texas Property Cods s then amended, and shall convey
such Tract o the highest hidder for cash by 3 Trustee's Deed. Qut of the proceeds of
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trustes’s foe; serond, from such proceeds thero shall be paid i the Associntion an

amount equal to the amount in defanit; and third, the remaining balance shall be
paid to sach Owner,

Fﬁﬁewing any sach foreclosnre, each cocupant of any such Teact foreclosed on
and sach ocecupant of any improvemenss thereon shall be desmed to be a tenani at
iacluéing & judgment for possession in am action of forcible detainer and the
issuance of a writ of restitution thereunder. o S

In the event of non-payment by any Owner of any Maintenance Charge or

other charge or aesesement lovied hereunder, the Association may, in sddition &
foreclosing the Hen hereby retained, gud exercising the remedies provided herein,

3t is the intent of the provisions of this Paragraph 803 o comply with the
provisions of said Chepters 51 and 209 of the Tenne Property Code relating o non-
judicial sales by power of sale and, in the event of the amendment of said Chapters
51 snd 209 of the Tesas Property code hereafter, the President or any Vice President
of the Associztion, acting without joinder of any other Owner or mortgagee or other
person may, by amendment o this Deslaration Sled in the Official Public Records of
Henderson Cousty, Texas, ameond the provisions heveof s 88 o comply with said
amendments to Chapiers 61 and 208 of the Texas Property Code.

B.04. MNotice of Lien. In addition to the right of the Association to enforce
the Maintenance Charge or other chargs or sssessment levied hereuader, the
Association may e 2 claim or Lien against the Tract of the delinguent Owner by
recording & notice ("Notice of Lien™ setting forth (s} the amount of the cimim of
delinguency, (b} the interest thereon, {o} the conts of collection. which have acerued
thereon, (4} the Jegal descrintion and street addvese of ‘the Tract against which the
Yiew is claimed and (6) the name of the Owner theveof. Such Notice of Lien shal] be
signed and scknowledged By an officer of the Asaociation or other duly authorized
agent of the Associstion. The bien shall continue vatil the amounts seeured thereby
and all subsequently serruing amounts are fully paid or otherwise satisfied, When
all gmounte claimed under the Notice of Lien and all other costs and seecssments
which may have nocrued subsequent o the fling of the Netice of Lien have been
fully poid o sutisfied, the Association ehall execite and record 2 notice releaning the
Hen upon peyment by the Owner of 4 ressonsble fes as fized by the Board of
Drirectors to enver the ?mparaﬁ@n and recordation ef such rolease of Hien ingtrument,

805, Lions Subordingte to Mortenges, The lion deseribed in Parsgraph .03
frst Yen granted by Developer on the

Property or any part thereof to any lender and to each and every lien of Developer,
any bank, insurance company, zavings and ioa aseociation, university, pension and
profit sharing truet or plans, or any ‘other thivd party lender, whick may have
heretofore or may hereafter lend money or extended credit in good frith for the
scguisition or improvement of the Property or any part thereof, including without
limitation, any one or more Tract(s), and any renewal, extension, rearrangement oy
refinancing of such acquisition or improvement coots. - The lien ‘described in
Paragraph 8.03 hereof shall further be deemed subordinate to any home eguity loan.
Each such lienholder whe obtains title io any portion of the Property encumbered by
its Hen pursusnt to the remedies provided in the deed of trust or mortgage granting
the Hen or by judicial foreclosure of the lion shall take title to said Property free and
clear of any claims for unpaid Maintenanece Charges or other charges of assesaments
against such Property which acerued prior to the time such holder scquired title to
such Property, No such sgle or tranafer shall relieve such holder from Lishility for
any Maintenance Charge or other charges or assessments secruing thereafter ov
fram the len described in Paragraph 8.08 hereof on sccount thereof. Any other sale
or transfer of the Property shall not affect the Assoristions Hem for Maintenanee
Charges or other charges or assessments. The Asgocigtion shall make a good faith
affort to give each such lenhelder having a lion on any portion of the Property to be
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action is baged, provided, however, the Aspociations failure to give such notice shell

not invalidate any foreclosure eonducted by the Association pursuan o the
provisions of this Section V’iﬂ

B Zmemnt Promewly e following property ahall be exempt from the
Maintensnes Charge and all othey charges snd sssessmente crested herein:

8081 ALl properiies dedicated to and secepted by & local public
authority; and

8.08.2. AR Common Arveas und Hoadways: and

8.08.3. Al properties owned by a charitable or nonprofit organization
exempt from taxation by the laws of the State of Texas; and

8.08.4. All Property owned by Developer.

sach deed or cther instrument by which any property within the Common Area ig

conveyed by Developer. The rights, reservations and easements hereafler set forth
ghall be nricr and superior t¢ any other provisions of this Declaration and may not,
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without Developer's prior written consent, be modified, amended, rescinded or
affected by any amendment of thig Declaration. Develoger's consent 1o any ome such
nmendment shall not be construed as comsent to sny cther op subsequent

r

802 Right to Construct Additional Moroverments in_ Common Ares
Developer shall have and hereby reserves the right (without the consent of any other
Owner), but shall not be ohligated to construct additional improvements within the
common Ares st any thue and From time fo time in sceordance with this Declaration
for the improvement and enbhancement thereof and for the benefit of the Associution
and Owners, so long ae such construction does not dirsctly result in the ineresse of
such Maintenance Charge. Developer shall, on or before the Contrel Transfer Date,
wonvey or transfer such improvements to the Association and the Aspociation shall
ke obligated to accept title to care for and maintsin the same as elsewhere provided
in this Declarstion, o ' o o B

riznis to Use Common Ar OF
of the Property, t shall bave and hereby reserves the right fo use of the
Commen Ares and of services offered by the Association in connection with the
promotion and marketing of tand within the boundaries of the Property. Without
limiting the generality of the foregeing, Developer may erect and maintain on any
part of the Common Ares such signs, temporary buildings and other structures as
Developer may rensonably deem EECeSSRTY oY proper in connection with the
promotion, development and marketing of land within the Property, may use

15 i Prometion an

Area at ressonable times and in reasonable xmaﬁbers; and may refer to the ssrvices

offered by the Association in connection with the ﬁeveiﬂpmgnt, pmme_tiau_and

mearketing of the property.

8.04. Devslop ko Sarant and Creato ] gnts, Develoner shall
bave and hereby reserves ¢ ¢ right, without the consent of any other Qwners or the
Association, to grant or create temporary op permanent easements, for acosss,
utilities, pipeline sasement, table television systems, commupieation, sscurity
systems, drsinage, water, snd ofher purposes incidental fo development, sals,
operstion and maintenance of the Subdivision, located in, on, under, over and across
() the Tracts or other property owned by Developer, (if) the Common Ares, and (i)
existing Utility Eacements. Bevelaper aleo reserves the right, without the consent
of any other Owner or the Association, to grant ar vreale femporsry or permansng
sasementis for acesss over and across the strests and ronds within the subdivision,
and for any other such veasen ae ithe Developer desms bieceRssry in s own
discretion, ts promote and develop the Subdivision. ' '

Addition:

; re right,

ut the ee_zeaént of any other Owaer or the Assosietion.

908, Ay tion of An : Additibnﬁ pmpﬁrty outside of the
subdivision, may, at any time and from time to time, be annexed by Bevelopar into
the real Property which becomes sublect to the furisdiction and %rvgneﬁt of the

14in

Association, without the consent of the Owners or any other pary.

Home Place Ang  upon Development. An 3?Pm&tiei}’ 185-
acre tract adjacent to the Hubdivision that containg 2 residence and other buildings

{the “Home Place™ is not part of the Water's Edge Ranch subdivision and is owned
by the Declarant. The Declarant has placed restrictions on the Home Place thai in
the event such acreage is purchgesd by a third party asd subseguently divided into
more than seventeen (17) residential tracts, then &t such time the entire 185-nerve
Home Place tract shall become a part of and automatically be annexed into the
Water's Edge Ranch subdivision. In the event the Home Flace is subdivided into 17
or fawer tracts then upen the agreement of all tracts, thoss subdivided tracts may
join the Water's Edge Ranch development, otherwise such tracts shall have the
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option {0 pay the then current Maintenance Pee for a waterfront lot to utilize the
roads, streets and amepities o the Water's Edge Ranch, If sich fee i paid then the

x lzeneral Duties and Powera ol the fAan n. The Associntion has
been formed 1o further the common intevest of tha Membors. The Asaocistion, acling
through the Board of Diseotors or through perzons to whom the Board of Directors

10.92. Duty to Acvept e Srausnd 1 Farils reneferred by : ar,
The Associztion s aceept title to any propesty, including sny Duprovements
thereon and personal property transferved fo the Assecintion by Developor, gund
equipment relatad therets, tngether with the responsibility to perform any and all
edministrative funetions and recreating fanciions associsted therewith {collectively
herein refarved o as “Funections”), provided that such property and Fonctions are
not inconsisient with the termae of this Neclaration. Property intevests transferved
to the Association by Developer may include fan simple title, easemenis, leaschald
ipterests, and licenses to use such property. Apmy property or intersst in property

z 3

taxes and assessments not then due and payable}, but shall be subfect {0 the terma
of this Declaration, the terms of any declarstion of covenants, copditione sad
restrictions annexing such property to the Common Ares, and all ensements,
covenants, conditions, restrictions and sguitable servitude or cther ensumbrances
which do not materially affect the Owners authorized to wze such property, Except
as otherwige specifically approved by resolation of the Board of Directors, no

by ko ] waxe or the Common Aren, The Assoristion
perade, cavs for, maint and repair all Common Arens and
entrances gnd keep the same in g safe, atiractive and desirable condition for the use
and enjovinent of the Mombers, Further, the Asgocistion shall pay for eleciricsl
sexvices eud for all athar coats and exponges heeasnary is opsrate and maintain any
Bghting within strest right-ofways and Commen Araas,

inguraRCcs pg may be required by law, including warke;‘s compensation ingurance,
and shail have the power to ohtain such sther insurance and such fdelity, indemnity
or other bonds as the Association shall deem necessary or desirable.

¥,

kY 80 Prepare Budeets, The Association shall prepare budgets for
the Association, which budgsts shall include & reserve fupd for the majntenance of
88 Commaon Araas, rosds and drainage sasements.
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A b bgvy and On the Mpintenance ¢ ga, The Associstion
shall levy, collect and enforce the eintenance Cherge and other charges and
assessments as elsewhere provided in this Declaration.

A

10.07. Duty to Provide Annus! Review. The Association shall provide for an
annual unaudited independent review of the accounts of the Apaociation. Copies of
the review ghall be made available to any Member who requesta a copy of the same

upon payment by such Member of the ressonable cost of topying the same,

A2

18,68, Duties with Respect &g roveds. The Association ahal]

perform functions to assist the Committes as elaswhers provided in Section V1 of
this Declaration, - : EE, S '

B a Ape ‘

10.08 Power

5

qwer Lo ooquire Property snd Construct Imorovements.  The
Association may acquire property or an interest in property (including leases) for the
common benefit of Owaers including improvements and personsl property. Ths
Asgociation mav construct improvements on the Property and may demolish axisting
improvementa, P S

[ = i o 3

_ Lower i S Hulee and Hesulatd The seeciation may adopt,
emend, repeal and enforee rules and regulatio

o8 (Rules and Regulations™, fines,
lovies and enforcement provisions as may be deemed necessary o desirable with
respect &6 {he interpretation and implementation of this Declaration, the operation
of the Association, the use and enjoymwent of the Common Areas, and the use of any
other property, facilities or improvements owned or operated by the Association.

2011 Power fo Fnforce Restrictions and Rules and Hem lations, The
Associgtion (and soy Owper with respect only to the remedics deseribed in (i)
Below) shall have the power to enforce the provicions of this Declaration and the
Rules and Hegulations and shall take such action as the Board of Directors desms
necessary or desirable to canse such compliance by cach Member and sach Member's
Guests. Without Hmiting the generality of the foregoing, the Assorciation shall have
the power Lo enforee the provisions of this Declaretion and of Rules and Regulations
of the Association by any one ox more of the following menns: () By entry upon any
property within the subdivision after notice and heaving {unless a bona fide
emergency exists in which event this right of entry may be exervised witheut notice
{written or oral) to the Owner in such wanner as i aveid any unressonabis or
wanecessary interference with the lawhul posssesion, use of enjoyment of the
imymvemeats_simteé theraaﬁ_ by the Owner or any other porson), withous Habiliey
by the Asscsiation to the Owner thereof, for the puarpose of enforcement of this
Declaration or the Rules and Hegulations; (i) by commencing and meintaining
actions and suite 0 vestrain and ‘enjoin any broach or threatened breach of the
provisions of this Declaration or the Rules and Regulations: {iii) by exclusion, aftor
notice and hearing, of any Member of Member's Guests from use of any recreational
facilities within the Common Aveas during and for up to sixiy (50 days following
any breack of this Declaration or such Rules and Regulstions by such Member or
any Member's Guests, unless the bresch iz a contiznuing bragch in which case
exclusion shall continue for se long a8 such breach continues; (v} by suspension,

78 itz

1

after notice and hearing, of the voling rights of a Member during and for By to sizty
{60} days following any braach by such Member or 2 Member's Cusets of 2 provision
of this Declaration or much Rules and Regulations, unjees the breach is a continuing
breseh in which case such suspension shall continue for g0 jong ae such breach

continues: (v) by levying and sollecting, afier motice and hearing, an sessssment
against any Member for breach of this Declaration or such Rules and Regulations by
such Member or & Member's Guests which asesssment reimbursed the Association
for the costs incurred by the Association in connection with such breach; (vi} by
levying and collecting, afisr notice and hearing, rexsonable and aniformly applied
fines and penaltics, established in advance in the Bules and Begulstions of the
Assocdation, from any Member or Member's Guests for bresch of this Beclaration or
such Rules and Regulatione by such Member or a Member's Guests; snd {vil) by
taking sction itasif fo cure or abate such vielation amd to charge the exponsss
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thereof, if any, to such violating Members, plus attorney's foes incarved by the
Association with respect 1o exercising such remedy,

Before the Poard may invoks the remedies provided above, it shall give registered
motice of such alleged violation to Owner, and shall afford the Owner s hearing, If
after the heaving 2 violatiop is found to exist, the Boards right to proceed with the
listed remedics shall hecome abeolute, Each day a violation continues shall be
deemed s separate violstion. Failure of the Associztion, the Developer, or of any
Owner to take any sction upon =y bresch or defanlt with respect (0 any of the
foreguing violatioue shall not be deemed 2 waiver of their right fo taks enforcement
action theresfier or upon & subsequent breach or default,

Power to Grant Es wents. 1o addition to any blonket easements
described in this Declaration, the Association shall have the power to grant access,
utility, deainage, water facitity and other such casements in, on, over or under the
Common Aves,

13.0Y. Terrp, The previsions hereof shall run with all property in WATER'S
EDOE RANCH and ghall b binding upon all Gwners and gl persons claiming under
them for a period of forty (40) yests from the date this Peclaration is recorded, aftor
which time said Deslaration shail be automaticelly extendsd for susceasive periods
of ten {10} yemrs each, unless an nstrument, sizned by not less than two-thirds
{2/3rds) of the Owaers {including the Developer) of the Tracts has been recovded
agreeing to amend or chenge, in whale or in part, this Declaration,

1162 4

S

ungEation by Developer, Until forty (40) vears after the recording of
this Declaration in the Public Records of Henderson County, Texas, Developer foay
from time to time unilaterally subject to the provisions of this Declaration all or any
portion of the Additional Property. The Developer may transfor op assign this right
o snnex property, provided that the transferee or assignes is the developer of at
feust & portion of the real property described in Exhibits “A” or “B” and thut such
trensfer i= memeriglived in o written, resorded insirument exeoutad by Developer.
Netwithstanding anything to the contrary, the Home Place as defined in Paragraph
8.07 may be nanexed by future development automatically or tarough consent of the
oRneTs,

11.08, Such apnexation shall be accomplished by fling s Supplemental
Beclaration in the Public Records of Henderson County, Texas describing the
property being anwesyed. Such Supplemental Declaration ehall not reqguire the
consent of Membere, but shall reyuire the consent of the swaer of such property, if
other than Developer. Any such annexation shall be effective upon the Bling for
record of suck Supplemental Declaration unless otherwise provided therein,

11.04. Nothing in this Declaration shall be enngirued to require the
Developer or any successor to annex or develop any of the Additional Property in any
manner whatsoever,

ngrawal of Property, The Developer reserves the right to amend
this Declaration at any time prior to the Control Teansfer Date, for the purposs of
removing apy portion of the Properties froun the coverage of this Declaration. Such
amendment shall 50¢ vequire the consent of any Person other than the Owner of the
property to be withdraws, if not the BDeveloper. If the property is Common Ares oy 4
Ressrve areg, the Associstion shall consent to such withdrawsl

Additional epante  and Fasements The Developer may
unilaterslly subject any pertion of the Properties o additican] covensmte and
easements, including covenants obligating the Association to maintein and insure
such property on behalf of the Owners and obligating such Owners to pay the costs
incurved by the Associntion through sssessments. Such additions! covenants and
easements shall be set forth in a Supplemental Declaration fled either concurrently
with or afisr the annexation of the subject property, and shall require the written
consent of the owner(s) of such property, if other than the Develoger. Any such
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Bupplemental Declaration may supplement, treaie esceptions to, or otherwise
modify the terma of this Declarstion as it applies to the subject property i order to
refiect the different character and intended use of such property.

1107, Termipation. Unless ctherwise provided by Texss law, in which case
such law shell control, this Dedaration may not be terminated within forty (40)
vears of the date of recording without the consent of all Owners. Thereafter, it may
be terminated only by an instrument signed by Owners of at lesst seventy-five
percent (T5%) of the total Tracts within the Properties and by the Developer, if the
Developer owns any portion of the Froperties, which instrument is recorded in the
Public Records of Henderson County, Texas. Nething in this Section shall be
ronstyved o permit tevmination of any sasement ceented in this Declerstion without
the consent of the holder of such easement, . . .- ' '

1L08. Amendments. This Declaration may be amonded or changed, in whele
or in part, atb any time by the written agresment or by signed ballots voting for such
amendment, of not less than two-thirds (2/3rds) of all of the Owners {including
Developer} of the subdivision. There shall be one vote per Tract. Anyone owning
more than one Tract shall have one vote for esch Tract owned. I the Declaration ks
amended by & writlen ingtrument signed by those Owners entitled to cast not less
than two-thirds (¥/3rds} of all of the votes of the Owners of the Association, such
amendment must be approved by said Owners within three hundred sixty-five {365}
days of the date the first Owner executes sush amendment. The dats an Owner's
signatuve is ackoowledged shell comstitute prima facia evidence of the date of
execution of said amendment by such Owner. Any such amendment shall hecome
effective when an instrument i Sled for record in the Officis! Public Records of
Hendevson County, Toxas, sczompanied by & certificate, signed by majority of the
Board of Trustees, stating that the required number of Members {Owners, including
the Developer} executed the instrument amending this Declaration or cast & written
vote, in person or by prouy, in favor of said amendment at the meeting called for
such murpose. Copies of the written ballote pertainiog to such amendment shall be
retained by the Asscciation for a period of not Jess than three {3} years after the date
of fling of the amendment or termingtion. The Owners ahall not amend this
Declaration in such & manser sa to increase the priogity of the Association’s len for
the Maiotenance Charge o any other charge or assesement o aguingt any
lienholder, without the affirmative unapimous vote to do so of all Owners and
Hienholders ‘directly affected thereby. Furthermore, no  amepdment to this
Declaration which adversely affects the rights or security interests of any helder of 2
Hen to which the Hen described in ‘Paragreph 8.03 hereof has been subordinated
pursuant to Paragraph 8,05 hereof shall become effective unless and until approved,
in writing, by such Henholder. No amendment o this Declovation which adversely
atfects the rights and privileges of Developer shall become effective unless and nntil
approved, in writing, by Developer and any Mortgages of Record which is a lender 2o
E}Qvgigpgr_ - S R

£ e the Develoger, The Developer shall have and
raserves the right st any {ime and from fimg to time prior o the Contrel Transfer
Date, without the joinder or consent of any Owner or osther party, to amend this
Declaration by an instrusment in writing duly signed, acimowledged, and filed for
record. Additionally, Developer shall have and reserves the right at any time and
from time to time prior to the Control Transfer Date, without the joinder or consent
of any Owner of other party, to smend this Declaration by an instrument in weiting
duly signed, acknowledged and filed for vecord for the purpose of permitting the
Owners io enjoy the benefits from technologicsl advances, such as seourity,
commugications or ensrgy-related devices or equipisent whick did not exist or was
5ot in common use in vesidential communities at the time this Declaration was
adopted. Likewrise, the Developer shall kave and reserves the right at any time and
from fime to time prior to the Control Trausfer Date, without the joinder or consent
of any Owner or sther party, to amend $his Declaration by an instrument in writing
duly signed, scknowledged and filed for record for the purpose of prohibiting the use
of any device or apparatus developed and/or availabie for residential or commercial
use following the date of this Declaration if the use of auch device or apparatue will
adversely affect the Assnciation or will adversely affect the property values within
the subdivision,

108, Ame
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affect the validity or enforcesbility of any other provision.

Liberpl Interrotstion  The provisions of this Declaration shall be
kiberally consirved as a whole to effectuate the purpose of this Declaration,

ag. The provisions hereof shsll be binding upon
, the Developer and the Association, and their

respective beirs, legal representativ . exscutors, sdministrators, sucosseors and
a8signs. :

aeet of Yiolations on Morteases, No violation of the provigions
herein sontained, or any portion thersof, shall affect the ben of any morigags or deed
of trust presently or hereafter placed of record or otherwiss affect the rights of the
morigeges under any such mortgage, the bolder of suy such Lien or beneficiary of
any auch deed of trust and any such mortgege, Hen or desd of frust may,
nevertheless, be enforced in secordance with ite terma, subjent, nevertheless, to the
provizions herein contained,

1114, Termivclogy, All personsl brogouns used in this Declsration and all
exkibils attached hereto, whether used in the messuline, fominine or neuter gender,
shall inchude all other genders; the singular shell inelude the plural and vics versa,
Title of Sections and Paragraphs sre for convenience ondy snd neither Bmit nor
amplify the provisions of this Declorstion iself The terme "herein®, "herpof and
similor terms, ss used in this instrument, refer to the entive agresment and are not
Hmited to referving only to the apecific paragraph, ssction or article in which such
terms appear. AL refevences in this Declaration o Bshibite ghell refer bo the
Ewhibite attached hereto,

I WrrmEss the undersi
hereunto set its hand on this day of _

4, being the Developer herein, has
o . B007

TEEAS LAND & LaxES, 14D,
By and through its Genera! Partner
TEXAS LANT & LaKES, Ine.

Frarcus Bmith, Pres)

STATE OF TEXAS §

i s 2007, by Marcus Smith, President of TEXAS LAND & INe. the
reneralfPartner of TENAS LAND & Lages, L1D., DeveloperDeclarant in the capaciy
berein stated, on behelf of said Limited Partnership. i

Lo
, This instrument was acknowledged before me on the 1% day of

Public, State of Texa '&\‘“\\

AFTER RECORDING RETURN TO:

TEXAS LanD & LaREs, LD,
24632 Siate Highway 64 East
Canton, Texas 75103,
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appurienances belonging thereto, lving and being iz Henderson County, Texzs, as
shown on & plat for survey made by Engineering Concepia & Design, LP, dated April
9, 2007, a copy of which plat wae recorded on May 1, 2007, in the real property
records of Henderson County, Toxas in Cabinet E. Shde 373, and to whick plat
reference is hersby made for a more partioular deacription of said land.
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Any property located within 2 five (5} mile radi

us of ithe perimeter boundary
of the land deseribad on Exhibit “A” of this Declaration

DECLARATION OF

COVENANTE, CONDITIONS AND BEBTRICTIONS
WATER'S BLOR RAMCT . PAGE 2y

& MAY 2067



STATE OF TEXAS §
§ HKNOW ALL MEN BY THESE ENTS:
COUNTY OF HENDERSON § .

Declaration of Cavenanm, Canditions ang Restrictiony fop WATER'S Ehge RANCH yndey

3

Declaran: hembgf deciares that all of the Broperty describad in Exhibit “A” in the Mantoy

¢ 2 T CETAtion as well
a2 any Additionn} Property subjectsd to thiz Declaration by Supplementai -E?es&amtéon_ {an
defined in Section ] ofthe M&Ei@:%ﬁmgﬁm} shall be held, seld. used singd Lonveyed subject to

full. This Fires Men&menﬁ shall be '?Ji_n;dmg upon all partios Baving any right, title or interest
i any portion of the Propertios, their heirs, BUcCessors, suCtessorsin-titie and sssigns, and

#hall inyre to the bepefi ps each owner of a0¥ portion of the Pmﬁeﬁiem

WHERE&S, pursuant to Section X7, Paragragh 11.09 of the Master Declaration the
Declarani reseryeg the right, 2 unilaterally ameng the Master Declaration for 28y purpose
wumtil the _Qﬁﬂtmi Tmmfer Date: and IR R i

Broperty in addition to the provisions of the Magtaer Declaration, and a)} éﬁ?ﬁimzﬁm@a theretoas
amended hereby. Sugh Broperty in Water's Rdge Banek development shall be sald, tranaferred,

their respestive heirs, legal &pmmahves, SUCCESSOTs, Bleressors-intitle ang assigns,
Wherever a confljt exists batwean the Master Declaration orany supplements therets gud this
Forat Amendment, iy First Amendment shall be controfling,




: sueh truet or (o) foup {4) years from the Effective Date of
_Restmiom. Although Developer eerves the right 1o Bow, move and hajl hay,
o e?hhgatiam to do 2o shall arise from this Peasrvation, ‘This paragraph in ng way shall

Hmit or dimipigh the obligation of the Owmier of each tracs to maintain the tract g iracis
owned,

216 Utiliev s 58 Mainten BRE.
dedicaseg g twenty (20) foat Piibity ang Maintenanee EansIment adiscent to the perimetay
of tﬁ.e Honte Place Tragt afferting Teacts 79, 75 76, 79-91 ; i

The Uss Restrictions gag forth in Section 171 of the Muster Seclaration are herey
amtended ms follows i that Paragraph 9,19 enditled “Stprm” is herby deleted ir; i entivety apg
the following shall be insepted in the Master Beclaration,

&dw@fﬁiﬁements, billboards and/oe advertising structures within the Properiy at
its disgetion, The Aurchitectural Contrgl Commitise shan allow oue {1
professionally made sign not move thag Ewenty-four inches {247 by thirty-gix
inches (357 aziveﬁimag the Owner's Teast for sale or reps after a Dwelling or
home has heey built, and one (1) professionally made 8iEn approved by the
Architectuya) Control Commitien {the “ACE™, not more than twelve inches {197
by twenty-four inches {247 identifying the Tract owner's BRI of pames, The
term “professionally mads sign” does ot inchude stora bought pre-made “Sop gaje™

The General Provisions set forth in Section XT of the Master Delaration are har_ve&y
amended as followy in thst following paragraphs shall be inserted in the Master Declaration,
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; g to the Commoy Ares
here shgll he 0 @xpress or impi_ied_

eamementy for View Purposes g for the
p&ssaggafﬁghtan&m. SRR o

B T

ﬁ%ym@vﬁ g

L2uover



® Bug Purchager apg its affilinges shail have pg memberghip interost e

Foling right, in th
and

€ Azsncintion {exeapt 1 the extent required hy applicable lay):

1o longep OWN & Tract wi Bev Fent and the Fights of the
2TENE shall be based upoy the Tracty owned by the Bulk BESF OF jig
ates unleag o .

©  Touphe exient that applicable jgy

memézem?up iREerent in g

feguires, the Bulg Purchager ¢ have
VOting rights it the i

tof g Yoting

Except a9 spevifically amended bereby the Declaration and sl tepmg thereot ahaj
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