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KNOW ALL PERSONS BY THESE PRESENTS: That Property 3, Inc., a Minnesota Corporation, is the owner and First National
Bank of Deerwood, a United States Corporation, is the mortgagee of the following described property situated in Crow Wing County,
Minnesota, to-wit:

LEGAL DESCRIPTION:

That part of the Southeast Quarter of the Southeast Quarter (SE1/4-SE1/4) of Section 18, Township 45 North, Range 30 West, Crow

Wing County, Minnesota described as follows:

Beginning at the point in said SE1/4-SE1/4 which is the northwest corner of Lot 4, Block One, LAKEVIEW ADDITION, according to

the record plat thereof; thence North 85 degrees 01 minutes 00 seconds West, assuming the west line of said Lot 4, Block One bears

South 01 degree 01 minute 56 seconds West, 48.40 feet to the west line of 13th Avenue Northeast; thence South 01 degree 01 minute

56 seconds West 195.00 feet along said west line of 13th Avenue Northeast; thence North 88 degrees 58 minutes 04 seconds West

89.82 feet to the east line of the SW1/4-SE1/4-SE1/4, said Section 18; thence South 01 degree 01 minute 56 seconds West along said east
( line of said SW1/4-SE1/4-SE1/4 196.17 feet to the north line of the South 262.00 feet of the Southwest Quarter of the Southeast Quarter

of the Southeast Quarter (SW1/4-SE1/4-SE1/4); thence North 85 degrees 01 minute 00 seconds West 140.33 feet along said north line

of the South 262.00 feet of the SW1/4-SE1/4-SE1/4 to the west line of the East 140.00 feet of said SW1/4-SE1/4-SE1/4; thence North 01

degree 01 minute 56 seconds West 20.05 feet along said west line of the East 140.00 feet of said SW1/4-SE1/4-SE1/4 to the north line

of the South 282.00 feet of said SW1/4-SE1/4-SE1/4; thence North 85 degrees 01 minute 00 seconds West 208.60 feet along said

north line of the South 282.00 feet of the SW1/4-SE1/4-SE1/4 to the east line of the West 314.30 feet of said SW1/4-SE1/4-SE1/4;

thence North 00 degrees 00 minutes 00 seconds East 484 feet, more or less, along said east line of the West 314.30 feet of said SW1/4-

LAKE ELEVATION AUGUST 10, 2001 = 1174.13 SE1/4-SE1/4 and the northerly extension thereof to the southerly line of Lot 4, Block One, SUNRISE PARK 2ND ADDITION,
to the record plat thereof; thence North 51 degrees 42 minutes 22 seconds East 485 feet, more or less, along said southerly
100 YEAR FLOOD ELEVATION = 1178.00 line of Lot 4, Block One, SUNRISE PARK 2ND ADDITION to the shore of Rice Lake; thence southeasterly along said shore to its

intersection with the line which bears North 20 degrees 18 minutes 56 seconds East from the point of beginning; thence South 20
degrees 18 minutes 56 seconds West 305 feet, more or less, to the point of beginning. Subject to the Ingress and Egress casement
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