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TENNESSEE RESIDENTIAL PROPERTY
CONPITION EXEMPTION NOTIFICATION

poony e SCenc Vi Lose, 1432, Harg o TR G178
X Seller ey

1
2
3
4  The Tennesseo Residential Property Disclosure Act requires sellers of residential real i
g v re8 58 property with one to four dwellin;
g units to furnish 10 a buyer one of ge following: (1) & tesidential property disclosure statement (the “Disclogure™, 0:(2)?
7
&

residential property disclaimer s ent (permitted only where the buyer waives the required Dis
tement closure).
::nsfcgs may be exa,mpt from tlusi requirement (see Tenn. Code Ann, § 66-5-209), 'Iq‘;eut‘ollowing is : s\mr?gy:
! sl]m rights and iobunciops under the Act. A complete copy of the Act may be found at:

2 A L us/commerce/boargds/tres/index st
10 1. Sellars must disclose all known material defects, and must answer the questions on the Disci form
114 the best of the seller’s knowledge as of the Disclosure date. ? B B

12 2. Sellers must give the buyers the Digclasure form bsfore the acceptance of & purchase contrast,
13 3. Scllers must inform the buyers; at or before closing, of any ineceuracies or materizl changes in the condition that have

14 aceurred since the time of the initial Disclosure, or certify that there ars no changes.

48 4. Sellers may give the buyers g report or opinion prepared by & professional inspector or other experi(s), or ogrtain
16 information provided by a pub}ic sgency, in liou of reeponding o some or all of the questions on the form (See Tenn.
17 Code Ann, § 66-5-204). |

18 5. Sellers ars not required to lmvcéa home {nspection of other investigation in order to complsts the Disclosure form,

19 6. Scliars are not required to rcpair any items listed on the Disclosure form, or on any inepoction report, unless agreed to in
20 the purchase contrast. i

21 7. Sallers involved in the first sa}'e of a dwelling must disclose the amount of any impact fees or adequate facility taxes
22 paid.
l

23 8. Sellers are not required to disclose if any ocoupant was HiV—positive, or had any other dissase not likely to be
24 transiitted by occupying & home, or whether the home had been the site of a homicide, suicide or felony, or act or
25 ocewrencs which had no effes on the physical structure of the property.

28 9. Sellers may provide an “as ﬂ“m representations or warranties” discluimer statement in lleu of the Disclosurs form
a7 only if the buyer waives the right to the required disclosure, otherwise the sellers must provids the completed Disclosure
28 fori {see Tenn. Cods Ann. § q6-5-202).

29 10, Sellers may be mmp:j,&om|havku to complete the Disclosurs form in certain Limited citcumstances (e.g. public
0 anotions, court orders, some foreclosures and bankruptcies, new construction with written warranty, of owner has not
i resided on the property at any tme within the prior 3 years. Sec Tenn. Code Ann. § 66-5-209),

32  1l. Buyers are advised to includs/home and wood infestation, well, wator sources, septic system, lead-based paint, radon,
a3 mold, and other appropriate inspaction contingenci¢s in the contract, a5 the Disclosure form is not a wamanty of any kind
34 by the seller, and is not a substitute for any warranties or ingpections the buyer may desire to purchase.

a8 12. Any ropair of disolosod defecth must be negotisted and eddreseed in the Purchase and Sale Agreement; otherwise, seller
a8 i not required to repair sny sq‘ch items.

37 13. Buyers may, but do not have fo. waive their right to receive the Disclosure form from the sellers if the sellers provids 2

38 disclaimet statement with no rgpsesentatiom or warrantics (see Tenn. Code Ann, § £6-5-202).
i i pruernmiims or nondisclosure in a Property Condition Disclosure statsment mey be_nvaihble to
ig o 5::;6;:; 2: :t‘:n fully inl'l'enn. Code Ann, § 66-5-208. Buyer should consult with an attomey regerding any guch
I
41 mateTs. .
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15. Representstions in the Discloéa*e form ara those of the scilers ensce,
T i 1 : only, and zot of t i
Hcenpses arc required 10 disclosg to all parties adverse facts of which th);' Heemses has ﬁﬁﬁﬁ:@’; noﬁ:::mwﬁw

16. Pursuant to Tenn. Code Ann. §:47-18-104(b), scllers of newly constructed resi i
— ) i fied. | _ i y cons residenicss on 2 s8ptic system ave prohibited
: ng % ng :?uaﬂanng @ home as having more bodrooms than are permittad by the subsurface scwage
17, Seitets must disclose the presence of any known exterior injection well, the res
L : . f ults of any known percolati
Ebmpaoq m:nd performcd on the property that is determined or acoepted by the D:pnm“;t of émim :.:i;
GGWS-Z} omn, v whether the property is locatsd within & Planned Unit Development as defined by Tenn, Code Ann
-5-213 and, if requested, provide buyers with a copy of the development’s restrictive covenaats, hme;wner bylsy .
anfl master deed. Sellers mus| also disclose if they have knowledge that the residence has cver been moved fremy an
existing foundation to another foundation. ove a

The Buyers and Scllers involved :in the swrrent or prospective real estate amsaction for i
3 I3 - = thc
mnknowk_adge that they were informed of their rights and obligations regarding Residential Property Digl'::iﬂugl.};ﬁd th:??trl:
rmation was provided by the real estate icenses{s} prior to the completion or reviewing of & Temncssee Residential
Property Condition Disclosure, a Tepnessse Residential Property Condition Disclaimer Statemen, or 8 Tenncssee &esidem;n!
Froperty Condition Exsmption T?Oﬁﬁcnﬂen‘ Buyers and Sellers also acknowledge that they were advised to sesk the advi
of an attorney on suy legsl questions they may have regarding this information or prior to taking any Iegel sctions. =

The Temnesses Residential Y Disclosura Act states thet snyone transferving title to residentisl
onvxde information about m_ on of the property. This completed form comstitutes that disslosure l::ymt-.he Seller. t?;‘s:
information contained in the disclos: inmvrcpmanmionoﬂhcowncrandmtmeropmcnmlonofmusluml‘ms;m

or sales person, if any. This is not & wamanty or a substitute for solsss A A
may wish to obtain, ; any p ional inspections or warranties that the purchasers

Buyers and Sellers should be a\vq'-a that a8y saies agreement excouted between the partics will s

persede this form us
10 the terms of sale, property inciuded in the sale aad any obligations ou the of the zelle
below end/or the obligation of the buyer to accept such ltoms “as is.” et S Er A o Weniid

The undersigned Scller of the desoribed a8 o laee L B2 Harprweas, TNV 3742
does hereby notify Buyer that said property is being offéered without & Residential rty on Disclosure

as provided by the Tennessec Rcaidfmlnl Property Disclosurs Act. This transfer is excluded under Tenn. Ansa. =
209 for the following rcason(a): enn. Code § 665

6 This is & transfer pursuaht to court ordes including, but not limited to, transfers onlered by a court in the

o .; don of an , transfers pursuant to & writ of excoution, transfers by foreclosurs sale, transfers by s
trustes in 2 bankrupy, ors by eminent domain and transfers resulting from a decres of spesific performance.

/Thisi.ummfctoa Mﬁawofmzbynmmorswmmwhoiﬁndnﬁum transfers by
& trustes umder a doed of pursuant to a foreckosure sals, or transfers by a benefioiary under a desd of trust who
fas acquited the real p at 3 sule conducted pursuant to a foreclosure sale under a deed of trust or has scquirsd

the real property by a deed!in lieu of foreclosure.

= This is a tmnsfer by & Eﬂdusiary in the course of the admipistration of a decedsnt's estate, guardianship,
copservatorship ortrust. |

o Thiﬂumﬁrfmmone’(l)ormec-cwnm solely to one (1) or more Co-OWners. This provision is intendad o
mbmdmlydwsspp&riﬁﬁmnﬁwswmwmshlpi&bytmnncybym:mﬁmy,a,jahnmoymamy
4y comman and the transf wilihcmmﬁmm(l)wmmofthcmrsmmth«owmorco—ownmhnlding
propm‘tysithatuajom 'temcyiacaumnortmmybytheemircty.

This is a trausfer made by virns of the record swner's failure to pay federal, state or local wxes.
C  This is a tranafer between bpouses resulting from 2 deorse of divores ar & property settiement atipulation.

o This is s transfer made isolely to any combination of a spouse or a person O persons in the lineal line of
consanguinity of one (l)oirmm of the tranafsrors.

= This is # ransfer to or from any governmental cntity of public or quasi-public housing suthority or agency.
o This is & wanafer involving the first sale of a dwelling provided that the builder offers » written werransy.
o This is & transfor of any Vopetty sold at public auction.

a
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o Thiz ic a ransier of any pq')perty where the awner has not resided on the property at any time within three (3) yeers
prior to the date of tmnsfer

©  This is 8 transfer from & debtor in & chapter 7 or a chapter 13 bankruptoy to a creditor or third party by & desd in lieu
of fareclosure or by a guitciaim desd,

The party(ics) below have signed and acknowledge recsipt of & copy.
X__ |
SEL . SELLER

X /J/P at i o'clock o s/ @ pm at o'clock o am/ o pm
Diate | Date

Buyer is advised that no mpr:sen{miou or warmantics, sxpress or impliad, as to the condition of the property and its
improvements, are being offered by Seller or Beiler's Agent except in the case where transfer involves the first sale of a
dwelling in which builder offers & writton wemranty. Furthermore, the Buyer should make or have mzade on the Buyer's
behalf a thorough and diligent inspnTlion of the propesty.

The party(ies) below have signed Tnd acknowledgs receipt of 2 copy.

BUYER ! BUYER

at jo'clock ¢ am/ © pm at o'clock oam/ o pm
Date Date

If the property being purchased is 8 condominium, the transferee/buyer is hereby given notios that the transferee/buyer is
entitled, upon request, 10 recelve in information regarding the administration of the condominiurn from the developer or
the condominium association, as applicable, pursuant 10 Tanneases Cods Annotated. § 66-27-502.
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