54.47+ /- acres & 21.48+ /- acres tracts

Two parcels of land with over 1,400 feet of frontage along

Timber investment.

Mature pines and
Highway 43, East of Canton, Mississippi. The property has o hardwoods.

mixture of mature timber and would be ideal for a private Deer and turkey hunt-
homestead, investment, or small hunting camp. Parcel “A” con- ing.

tains 54.47+ /- acres and is priced at $2,750.00 per acre. 54,47 +/- Acres -
Parcel “B" contains 21.48+/- acres and is priced at $2,750.00/acre.
$3,000.00 per acre.. Both parcels have great access off of 21.48+ /- Acres -
Hwy. 43 and utilities are available to the property. $3,000.00/acre.
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NOTE:

* CLASS '¢' SURVEY,

* BEARINGS ARE REFERENCED FROM
GPS OBSERVATION, MISSISSIPP] WEST ZONE,
NAD83, CONVERGENCE ANGLE: Q0M17'0B* CW.
* EASEMENTS OF RECORD, IF ANY, NOT SHOWN,
NOT FURNISHED TO ME.
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05/29/2009 FRI 14:27 TFAX 6018593622 Montgomery McGraw [Aooz2/003

EDGAR TIMBER SERVICES

BRUCE EDGAR
Registered Forester #902 Home; (601) 859-1603

1305 Sunset Dr. i
Mobile: (601) 594-6268
Canton, MS 39046 Fax: (601} 859-9755

September 23, 2007

VIA HAND DELIVERY

C. R. Montgomery g
3350 N. Liberty Street, Suite A 1
Canton, MS 39046

Dear Bob:

Attached you will find the results ofa timber cruise | recently conducted on 78 acres
of land belonging to Julius Hamilton located in Madison County, Mississippi. The property
lies in the E1/2 of the NW1/4 of Section 5, Township 10 North, Range 5 East.

Based on recent sales of comparable timber in this area, | estimate the present
value of all merchantable timber to be as follows:

Pine Sawtimber 116,680 bd.ft. @ $275/mbf $32,087.00
Red Oak Sawtimber 29,710 bd.ft. @ $275/mbf 8,170.00
White Oak Sawtimber 3,860 bd.fi. @ $225/mbf 868.00
Gum & Poplar Sawtimber 8,320 bd.ft. @ $150/mbf 1,248.00
Pine Pulpwood 441.2 cds. @ $15.60/cd. 6,882.00
Hardwood Pulpwood 671.0 cds. @ $8.10/cd. 5.435.00

Total Present Value $54,690.00

These figures are based on recent sales and may vary over time due fo fluctuations
in the timber market, weather, log inventories, etc.

Very truly yours,

Broce

Bruce Edgar
Consulting Forester
Registered Forester #9802

Timber Sales « Management » Appraisals ¢+ Tree Planting



