Disclosure Regarding Real Estate Agency Relationships =
REALTOR® R
Before you disclose confidential information 1o a real estale licenase regarding # real estate transaction. you shoukt understand what type of Agency relationship you have with
thal kicensee A real estale fransaction is a Iransaction involving the sale or lease of any legal or equitable interssd in real esiate consisling of not kesa than § of hot mone than 4
msidauia!dw!ingmﬂsmmﬁsﬁngdabmumdh{mammaimlm&merauasdeﬁrmdmsaﬂm 102 of the \and division act, 1967 PA 288, MCL 560.102, or a
condofminium unit ag defineg in saction 4 of the condominium act, 1978 PA 59, MCL 559.104. Michigan law requiyea real esiale koermess who are acling as sgents of seliers or
buyers of real propesty 1o advise ihe polential seflers or buyers wilh whor thiey work of Lhe nature of their agancy relationship,

{1} An agent providing Services LNder any serice provision agresment owes, al 8 minimum, the following duties 10 the cliant

. The exertize of raasonable care and skil in represanting the chenl and carrying out the respongibilities of the agency relalionship.

The parformance of the lerms of the sendce prowsion sgreement,

Loyalty lo the interesi of the clier.

Comgliance with the laws, rules, and regulations of this slale and any applicable federal siatutes or reguiations.

Reterral of the clien fo other koensed professionais for expert advice related to malerial matters that are not within the: expertise of the licensed agent,

An accounling in a tmely manner of al money and properly received by the ager in which ihe client has of may have an inlerest.

Confidentislity of ab rformation oltained within the course of the agency rejationship. unless disckossd with the clienl's permission or as provided by law,
including the culy not to disclose confidential information 1o any ficensee who 1 not an agent of ihe dient.

() Areal estate broker or real estale salesperson acting pursuanl 1o a service provision agreement shall provide (he fllowing services 10 his or her client:

a  When the redl sstale bioker or real esiate is sella ¥ i j
Yhen the rea estole b : salesparson is rapresenting a rmm.{mmmw&med:mﬂ'spmpeﬂymthemmagfeedupm

b. i
Wﬁwmm

weraAnTD

. of offers and counteriiars la huy. ted, or lense Iho ctient's Propeny o e property the chent seeks lo purchase or
Asgistance in developing, communicating, megolialing, and presenting offers. counlerofiers, and retaled documenls of Nolices urfil

agreement Is axectled by all parties and all contingancies are salisbed or waived - e
d  Afer ies, s '
aeewﬁondawrofmuagmmhyallpam.mmasmrytou iete the tr undar ihe terms specified in the purchass

e Fora brro!eer«associatebwkerwhoisM\eddmedoﬂngdateﬂmeorhusinessopponwwmnﬁun. fumnishing. or causing to be furmished, 1o

ihe buyer and selier. a complate and deta i stal ; ; Y
disbursements affecting that party. W o assaciate broker showing each party al feceipls and
ﬁ BELLER'S AGENTS P

A sefiers agent, under a listing agreament with the seller, acls solely a sefar's agent to work wi agenis agens

g J _ , - with sul . buyers e
transaction coordinators. A sutagent of the sefler is one who has agreed Lo wark wilh 1he lisiing agent, and who, like the lisfing agent, acls solely on behall or,;:re sedler. sae.erosr
agenis and their subagerds will disclose Lo the seller known information about the buyer which may be used Lo fhe benafit of the seller.

Individiral seTvices may be waived by the selier through exscution of & Hmited senvice agresment. thos: ices sef forth i
o fn e o - 4 ag Only e safvices i paragraph (2) (b, {c}. and (d) above may be

BUYER'S AGENTS
Abuyersagenl,_undaabuyersagmagmemmmmtheh\w‘actssnielyonbehaﬂafthewyer. A subagent of the buyer is ane who has agreed 1o work with ihe buyer's
agent and whn, liks the buyer's agert, acls solely on behall of the buyer. Buyer's agentis and their subagems will disclose to the buyer known information about the sefier which
may be used {o benefd the buyer.

Individual services may be waiverd by the buyet through execution of a imited sefvice agreerent. Only thosa services set fosth in paragiaph (2) (b). {c), and {d) above may be
watved by lhe execution of & limited service agresment.

DUAL AGENTS
A real estate licensee can be the agent of boih the saller and the buyer in a iransaction, bul only with ihe knowledgze and informed consent, in wriling, of both the zeller and the buyer.

in such a duat agency ituation, the kcansee will not be able (0 discloge aif known information 1o edher the sefier or tha buyer. As a dual sgent, the ficenace will not be able 1o
provide fhe full range of fiduciary duties to the seller or the buyer.

The obkgalions of a duat agen ane subjedl to any specific provisions sel forth in any agreement betwean lhe dual agenl, the sailer. and The buyer

TRANSAGCTION COORDINATORS
A ansachion coordinalor s a licenses who la not acting a3 an agent of sither the seller or the buyer, yel is providing services to complete 3 real estate bansaction. The
transaction coordinalor is not an agers for eilher sarty and (herefore owes no fiduciary duly lo either parly.

DESIGNATED AGENCY
A buyer or ssller with a designated agency agreement ts represented only by agenis specfically named in the agreement. Anyagaﬂsoftheﬁmmtrﬂmdinlhag_reem_erudo
nol represent ihe buyer of seier. The named “designaled” agenl acls solely on bebalf of his of her clienl and may oy share confidential information abod the cient with lhe
agent's supenvisory broker who i also named in the agresmenl. Oiher agenls in the firn have no dulies to the buyer of seller and may act solely on behalf of another paty in 1he
trangaction.

REAL ESTATE LICENSEE DISCLOSURE = THIS IS NOT A CONTRACT FOR AGENCY SERVICES
| hereby disclose that the agency status Hwe have with the buyer andfor seller below is (choose one):

Sellers agerd of Subagenl

Seller's agent — limiled senvice agreerment

Buyer's agend of subagent

Buyer's agent — limiled senvice agreenmnt

Dual agenl

Transaction Coordinalor (A licenses who Is not acting as an agent of efther the seller or the buyer.)
None of the above

~

pocoood

AFFILIATED LICENSEE DISCLDS_URE {Check one) ) hes the
0O Check here [ 2cting as a designated agent. mym&m'smmdamdwmmmmmmps censma namid below,
nlrapartyhalranmuiarapteaamedb;ana!iiaedMmlmlmthWdewmmﬂmmmmmw.
O Check tere if nat acling a3 a dasignated agent, All afiiated licensass have ihe same agency relationships as the licensee named below.

Further, this form was provided ko (he buyer or sefler before disciosure of confidential information.
/=L - oo
Date

Doses nal  have an agency nelationship with any other reat estate licensee. If an agency relalionship exdists. the undersigned s repregzerted as a

Licensas Date
The undereigned D
OBuyer 0 Seber,

ACKNOWLEDGMENT: By signing betow. the parties confirmn ihal they have recelved and réad the information on this agency disdosure siatemend and hat ihis form was

vicad L3 them before the disdosure of any gonfidential infarmation specific to the pote 'alsettersorbu,TH!SlNoT T.
B iy g e D ik

Folsntial 0 Buyer X Seller {check one} Date
© Grand Rapads Associntion of REALTORS® 2008 Fav &08 Fom A




