DiscLATMER NOTICE

The Brokers and their affiliated licensees (hercinafter coflectively “Licensees™ involved in the Purchase and Sale Agreement
(heseinafter “Agreement”) regarding real estate located at __ Lot 42 Colby Circle Ashmor Retates (hereinafter
“Property”) ate not attorneys smd are not structural or environmental engineers, They are engaged in bringing together buyers and
sellets jn real estate transactions. Licensees expressly deny any expettise with respect to advice or informed opinions regarding any
of the following matters. This Notice iz an express warning vo all sellers and buyers that they should not rely on any stateroent,
comument or opinion expressed by any Licensee when meking decisions about any of the following mattess, inchuding the selection
of any professional to provide services on bebalf of buyers or selfers. Any professional selected by buyers or sellers should be an
“independent qualified professional,” who complies with all applicable state/local requirements, which may include, licensing,
insuragce, and bonding requirements. It is stroagly recommended that buyess inclnde contingency clauses in their offers to purchase
with respect to these ar any other matters of concern a that buyers, in wrlting the offer, allow envugh time to get an evalustion of
the following muatteas fiom an independent qualified professional. The matters fisted below are not an exclusive list of actions or
citcumstances which are not the responsibility of the Licensees with whom you work. These iterns ate examples and are provided
only for your guidance and information,

1. THE STRUCTURAL OR OTHER CONDITIONS OF THE PROPERTY. Consult with professional engineers or
other indepepdent qualificd professionals to ascestain the existence of stractural issues, the condition of syathetic stucco
(E.LE.S.), and/or the ovexall condition of the property.

2. THE CONDITION OF ROOFING. Consult with a honded xoofing company for any concerns about the condition of the
roof.

3. HOME INSPECTION. We stongly recommend that you have & home inspection, which is a usefal tool for determining
the overall condition of a home including, but not limited t0, efectrical, heating, sir conditioning, plambing, water heating
systems, fireplaces, windows, doors, and applisnces.  Contact several sources (like the State of Tennessee, Departroent of
Commerce & Insurance hitp://www.licsreh.siate.tnas/, Amesican Society of Home Iugpectors  hittp://www ashi.com, National
Association of Home Inspectars hitp:/www.nachi.org, National Association of Certified Home Inspectors and Home Inspectors
of Tennessee htip://www.bitans) and independently investigate the competency of an inspector, including whether hefshe has
complied with State andfor local Yicensing and registration requirements in your area. The home inspector wmay, in turm,
recommend fosther examination by a specialist (heating-air-plumbing, etc.). Failure to inspect typically means that
you axe accepting the property “as f5".

4. WOOD DESTROYING ORGANISMS, PESTS AND INFESTATIONS. It is strongly recommended that yon use
the services of a licensed profeasionsl pest control company to detesmine the presence of wood destroying organisms (temites,
fungus, etc.) or other pests or infestations and to examine the property for any potential damage from such.

5. ENVIRONMENTAL HAZARDS. Envitonmental hazasds such ss, but not limited to: radon gas, mold, asbestos,
lead-based paint, hazardons wastes, landfills, byproducts of methamphetamine production, high-voltage electricity, noise levels,
-€%c., require advanced techmicues by environmental specialists to evaluate, remediats andfor repaix. It is strongly recommended
that yon secure the scrvices of knowjedgeable professionals and inspectors in all areas of envisonmental concern.

6. SQUARE FOOTAGE. There are many ways of measuring square footage, Information is sometimes gathered from tax or
real estate records on the property. Square footage provided by builders, resl estate Jicensess or tax records is only an estimate
with which to make comparisons, but it is not goaranteed. It is advised that you have a licensed appraiser determine actual

s footage. _

7. CURRENT VALUE, INVESTMENT POTENTIAL, OR RESALE VALUE OF THE PROPERTY, A tme
estimate of valne can only be obtained throngh the services of a licensed appraiser. No ore, not even a professional appraiser,
csa know the foture value of 2 propexty. Unexpected and unforeseeable things happen. NOTE: A real estate licensee’s
Comparative Market Avalysis (CMA), or Broker's Price Opinion (BPO), eic., while sometimes used to sct an asking price, is
not an aisal. :

8. BOUN%Y LINES, EASEMENTS, ENCROACHMENTS, AND ACREAGE, It is strougly advised that you
secure the sexvices of a licensed surveyor for a full-stake boundary survey with all boundasy lines, casements, encroachments,
flood zopes, total acreage, elc., clearly identified. It is alzo advised fhat you not rely on mortgage loan inspection surveys,
previons surveys, plat data, or Multiple Listing Sexvice (MLS) data for this information, even if acceptable 10 your lender,

9. ZONING, CODES, COVENANTS, RESTRICTIONS, AND RELATED ISSUES. Zoning, codes. covenants,
restrictions, home owrer association by-1aws, special assessments, city ordinances, govarnmenral repair requirements and refated
iszues peed to be verifiad by she zpproprinte sources in writing. If your projected nse requires a zoging or other change, it is
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recommended that you either wait until the change is effect before committing to a propesty, or provide for this
contingency in your Purchase and Sales Agreement.

10. UTELITY CONNECTIONS, SEPTIC SYSTEM CAPABILITY, AND RELATED SERVICES. The
availability, adequacy, connection and/or condition of waste disposal (sewer, septic system, efc.), weter supply, electric, gas,
csble, interet, telephone, or other ntilities and related services to the property need 10 be verifjed by the appropriate sonrces in
writing. Yon shmwhawnmfeaﬁonalcheckmsmd!mmeeﬂmmpubﬁe sewer and/or public water source, and/or the
conditian of any septic systenu(g) and/or well(s). To confirm that sny septic systems are properly peemitied for the actnal number
of bedrooms, it is recommended that sellers and/ox buyers request a copy of the subsurfiace sewage disposal systemn permit from
the appropriate govemnmental permitting authority. I such pennit hes not or cannot be located, you shonld seek professional
advice regarding this matter. For upimproved land, septic system capability can only be determined by nsing the sexvices of &
professional soll scientist and verifying with the appropriate governmental suthoxities that a septic system of the desired type and
cost can he permiteed and installed to accomunodate the size home that you wish to build.

11. FLOODING, DRAINAGE, FLOOD INSURANCE, AND RELATED ITEMS. It is recommendcd that yon have a
civil or geotechmical engineer, or othes independent expert determine the risks of flooding, drainage or run-off problems, ecosion,
Jand shifting, unstable colluvial soil, sinkholes and landfills. The risk of flooding roay increase and drainage ot storm rap-off
pathways may change. Be sure to consult with the proper governmental suthosities, elevation surveyors, and flood insurance
professionals regarding flood and elovation cextificates, flood zones, and flood ipsurance requirements, recommendations and

COBt3.

12.SCHOOL DISTRICTS AND OTHER SCHOOL INFORMATION. It is advised that you independently confirm
public school zoning with the appropriate school aufhorities, as school districss are subject 1o change. Osher school informaton
(rankings, cusriculums, student-teacher ratios, ete.) should be coufirmed by appropriate sourees in writing,

13. INFORMATION ABOUT CRIMES OR SEX OFFENDERS. You should consult with locel, state, and federal Jaw
enforcement agencies for information o statistics reganding crimninal sctivity at of near the property, or for the focation of sex
offonders in a given area.

14. LEGAL AND TAX ADVICE. You should seek the advice of an attomey and/or certified tax specialist on any legal or tax
questions regarding any offers, contracts, issues relating to the tite or ownership of the praperty, or any other matners of
concem, inciuding those itemized in this Disclaimer Notice. Real estate licensees are not legat or tax expexts, and therefore
camot advisc you in these areas. .

15. RECOMMENDED INSPECTORS, SERVICE PROVIDERS, OR VENDORS. The fumishing of any iuspector,
serviceproviderorvcadornameshytherealesme]icenseesisdmeonly as a convenience and & conrtesy, and does not in any
way constitute any watranty, representation, or endorsezent, Buyers and sellers have the option to select any inspectars, service
providezs or veadors of the buyer's or sellex's chaice. You are advised to contact several sources and independently investigate the
competency of any inspector, contractos, or other professional expert, sexvice provider or vendor, and so determine compliance
with any licensing, registration, insurance and bonding requirements in your srea.

The buyers emd sellers acknowledge that they bave not relied wpon the advice, casaal comments, or verbal
representations of any real estate licensee relative to any of the matters itemized above, ox shilar
matters. The buyers sud sellers muderstamd that it has been strongly recommended that they secure the

services of appropriately credentialed experts and professionals of the buyer's or sellex's chojce for advice
and counsel about these and similar comcerns.

The party(ies) below have signed and acknowledge receipt of acopy.

BUYER BUYER

at o’clock [ am/ ] pm at o'clock [(Jam/ [ pm|
DATE DATH

‘The paxty(ies),below have signed and acknowlexdge roceipt of 2 copy.

Ao Ml

SELLER ~ / 4 SELLER
- o - oD a i o’cloclcE]amfISPm : at o’cloeck [] am/ [] pm|
DATH DATE
NOTE: This form is provided by TAR to its members for their use in real astate fransactipis and in & e uzed as ¥, By downloading and/or using rils fore, you
aﬁea_nd edvenant not to alter, amend, or edit said form or B2 content ap where provided in the blank flelds, and agree and oeknawledge that any such

of edl? of sald form is done atyour own risk, Use of TAR!pgthon!undianmﬁmqﬁ:moﬂmrthansanarMﬁmmby
TAR is strictly prohibited. Thix, ix subjers oo perlodic revision and if is the responsiblity of the memiber to use the R0t recest jorne.
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