TN RESIDENTIAL PROPERTY CONDITION EXEMPTION NOTIFICATION

Propesty Address: _ Yot 42 Colby Cirele Ashmor RBatates
Bayer:
Seller:

IhtTenncamResideminlhummsclomeAztmquimseﬂsrsof:eﬁdenﬁalmalptopmywithonemﬁwrdwelﬁnguuimw
furnish to 2 buyer one of the following: (1)  residential propesty disclosure statement (the "Disclosure®), or (2) a residential property
disclsimer statement (permitted only whese the buyer waives the required Disclosure). Some propesty transfers may be exempt from
this requirement (see § 66-5-209). The following is a summary of the bayers' and sellers’ rights and obligations under fhe Act, A
ocomplets copy of the Act may be found at; my/m.m.muywmmwwymmmmmmmjﬁ_chjm

1, Seﬂe:smtdiscloseallknownmateﬁaldafecm,mdmustanswe:ﬁequeaﬁonsmmenisclomﬁnmiugoodfaimwﬂ\a
best of the selfer's knowledge 23 of the Disclosure date, X

2, Seﬂmmnstgiwﬂwhuyqsmebi;dmfmmbeﬁmtbeauapmeeofaMemm

3 Seﬂcmmnstmformthebuym,atorbcfmecloﬁng,ofanyinaccmmizsmmawrialcbangminﬂxecondiﬁondmthavewcmad
sinoeﬂwﬁmaoftheiniﬁalbisclomoroe:ﬁfythatﬁmammchmgm

4, Seﬂmsmayglvcmebuymarepoﬂo:opinionpmpmdhyaprofesaionalinspecﬁormoﬂmoxpm(s),oa:omm:ininfo:maﬂon
provided by a public ageacy, in lien of responding to some ar all of the questions on the form (See § 66-5-204).

5. Sellemamnntrequiredtohaveahomchmpec&onoro:herimesﬁgadminorderaocomplawtheniwlomfom.

6. Se]larsaranotrequjredtorepairanyitemslistedondlcdisclmfm,oronanyimpecﬁmzepoﬂ,un!essagmedminﬂle
purchase congract.

7. Sellelsinvolm_!inﬂwﬂmsaleofadweﬂingmustdisdosethemumofanyi:npactféeso:adequmﬁwilitytaxespam.

8. Se!lersa:cnotrequimdtodisnloxeifnnyocwpautwasm»pmiﬁve.orhadanyotherdimasenotﬁkaclytobemmclby
ocmyyingahomc,otwheﬂmﬂmhomehadbgmﬂ:eaimofahonﬁdda, suicide or felony, or act or occmrence which had no
effect on the physical stucture of the propenty.

9. Selless may provide an "as is", "no representations or warranties” disclaimer statement in liem of the Disclosare form only if
the buyer waives the rigit to the required dsclosure, oﬂletwimﬂlesenetsnmatpmvidcﬂmcompletedDisclosmfom(see§
66-5-207),

10. Sellers may be exempt from having to complete the Disclosure form in cextain Hmited circomstances (e.g. public auctions,
conrt orders, some foreclosures and bankeupicies, new construction with written warranty, or owner has not resided on the
property at any time within the prior 3 years. See § 66-5-209).

11. Buymmadvhedmhcludchommdwmmﬁon,weﬂ,wawtmm,upﬁcs;nstem,lead-basedpaint,mdon,mold,and
other appropriate inspection mﬁngeneiesintheconuact,asﬂreDiscIomfmnismtawmntyofamrldndbythosenm
mdisnotasubsﬂnmformywamﬁesorinapecﬂmsﬂlebuyermaydesirampmhm.

12. Any repaijr of disclosad defects mﬂtbenegnﬁawdandaddmssedinthchmhasemdSﬂeAgmemmmhemBgSeﬂmhuot
required to repair any sach items,

13. Buyers may, but do not have to, waive their right to receive the Disclosure form from the scilors if the sellers provide a
disclaimer statement with no reproscntations ar wamentics (see § 66-5-202).

14. Remedics for misrepreseatations cr nondisclosure in a Property Condition Disclosute statement may be available to Buyer and
are set cat fully in TCA § 62-5-208. Buyer should consult with an attorney regarding any such matters.

15, Rr:pmssnmdonsmmcl}isclosurefomammmeofﬁieseﬂmonly,andm:ofanymalesmeﬁcmwe,alﬂwugﬁlioomeexare
required to disclose to all parties advesse facts of whick the Linensee has actugl knowledge or notice.

16. Pursvant to § 47-18-104(b), Seliers of residences on a septic system are prohibited from knowingly advestising or marketing a
home a5 having mare bedrooms fhan are peroitted by the subsurface sewage disposal system permit.

The Buyers and Sellers involved in the current or prospective real estate transaction for fhe property listed above acknowledps that
they were informed of their rights and obligations reganling Residential Property Disclosures, and that this information was provided
by the real estate licensee(s) prior to the completion or reviewing of 2 TN Residential Property Condition Dizclosure, or a TN
Residential Property Condition Disclaimer Statement, or a TN Residential Property Condifion Exemption Notification. Buyers and
Seltecs also acknowludge that they were advised 10 seek the advice of an atromey on any legat questions they may have regarding this
infurmation, or priot to taking any legal actions.
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The Tennessee Residential Property Disclosuze Act states that anyone transferring title to residential real property must provide
information abont the condition of the property. This completed fosm constitutos that disclosurc by the Seller, The information
comzined in the disclosure is the representation of the owner and not the representation of fhe real estate licenses or sales person, if
any. THis is not 2 Warranty or a substitute for any professional inspections or warramties that the purchasers may wish to obiain.
Buyers and Sellers should be aware that any sales agreemeat executed between the parties will supersede
this form as to the terms of sale, property included in the sale and any obligations on the part of the seller
to repalr items identified below and/or the obligation of the buyer to accept such ftems “as is.”

The mxlersigned Seller of fhe property described as Lot 42 Colby Circle
does hereby notify Buyer that said property is being offesed without a Residential Property Condition Disclosure Statement a8
provided by the Tennessee Residential Propexty Disclosure Act. This transfer is excluded under T.C.A. § 66-5-209 for the following
reason(s):

[0 This is a transfer pursnant to conrt ondet including, but not limited to, transfers ordered by a comt in the administration of an
catatp, transfers pursuses to a wiit of execution, transfers by foreclosure sale, transfers by a trustee in a bankruptoy, transfers
by eminent domain and transfors resulting from a dectes of specific performance;

O This is a transfex to a beneficiary of a deed of trast by a trustor or snccessor in interest who is jn default; teansfers by
trustee nuder 2 deed of trust porsuant to a foreclamee sale, of transfers by a bepeficiary wnder a deed of trust whohes acquired
the real property at a sale conducted pursmant to a foreclosure sale vnder a deed of trast ox has acquired the real propesty by a
deed in Lieu of foreclosore;

"This js a transfer by a fidociary in the course of the administeation of a decedent’s estate, gnardianship, consetvatorship or
st}

Thiz is a trapsfer from one (1) ar more co-owners solely to one (1} or more co-ownerz. This provision is intended to apply
and only does apply in sitnations whese ownesship is by = tenancy by the entitety, a joint tonancy of a fenancy in common
and the transfes will be made from one (1) or maore of the ownexs to another owner or co-owners holding property cither asa
joint tenamcy, tensncy in common ox tenancy by the entirety; -

This i a transfer made by virtue of thie record ownes'"s failure to pay fedexal, state or Jocal taxes;

This iz a transfer between sponses resulting from a Gecree of divornce or & propesty settlement stipnlation;

This is a transfer made solely to any combination of a sponse or a person or perzons in the Lineal line of consanguinity of
one (1) or more of the transferors; :

This is a transfer to or from any povemmentsl eatity of public or quasi-public housing authority or agency;

This is a transfer involving the first sale of a dwelling provided that the builder offers a writien warranty;

‘This is a transfer of any property sold at public anction;

This is a transfer of any propesty where the owner has not xesisded on the propexty atany time within three (3) vears prior to
the date of wransfes.

This is = transfer from a debtor in a chapter 7 or s chapter 13 bankrupicy to a creditor or thisd patty by a deed in lien of
fioreclosure or by a quitclaim deed.

-

O 0Oooo opd

The party(ies) bdo%ﬁ@ed and acknowledge teceipt of a copy.
e

SELLER ~ 77/ / SELLER

G-l - Jool 3 ,
- at o’clock [ any Qg at o'clock [] am/ [ prml

Buyer is advised that 20 representation or warranties, express or implied, as to the condition of the property and its improvements,
are being offerad by Sellex or Seller’s Agent execpt in the case where transter involves the first sale of a dwelling in which builder
offers a writtn wastanty. Furtbermore, the Buyer shonld make or have made on the Buyer’s behslf a thorough and diligent
inspection of the propeaty.

The party(ies) below have signed and acknowledge receipt of a copy.

BUYER BUYER
at o'elock [ 1 an ] pm ‘at o'clock [ anm/
DATE Dea/iipm [ an/ Jpm

NOTE: This form {s provided by TAR fo its members for their use in real estate yronsactions and is 1p be used as iv. By downloading andior sing this form, you
a; mmdmwmtﬂorraafmr,mmd,Md&uﬁﬁm&hmﬂmﬁw%pﬁfﬂtdfnmwﬁeﬁf,mmcmdwbwwkdg!ﬂmlmmh
Mm&mweﬂdmﬁmhammwomm e o TAR logo in corjunction with any form otker than standerdized forms ereated by
TAR iz sirlctly prohibited. This forsm is subject fo periodic revislon and it 1z the responsibility of the wember to nse the mout recent availabla form.
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