BANK ORDERED

INROAD " Property Lines Approsimate

PRIM S-50 WY EOMENT LAND - LEE’S SUT, Mb
Online Bidding Ends: 3/18/2020 - 1:00 p.m.

* 25 Acre + Prime Commercial Development Site * High-Growth Area - All Utilities Available
» 70,000+ Cars Per Day on US-50 Highway * Across from Lee’s Summit Medical Center
* Zoned CP-2, Planned Commercial Mixed Use * Adjacent to Princeton Senior Living Project

°

* Perfect for Pad Sites, Retail, Office, Medical Last List $2.78 Million | Opening Bid $700,000

Property Location: 2 Easy Ways to Buy!

SEC US-50 Highway & Todd George Rd.

Lee’s Summit, MO 6408I Q | BID IN ONLINE
_ & uy IT NoW ) AucTION
InspeCtlon DateS: Make an offer in advance of or Register and bid at

the auction | www.CatesAuction.com

Wed., February 26, Ilam - Ipm
Wed-a March | I’ [lam - IPm FOR MORE INFORMATION Photo gallery, property info package,

terms and conditions, online bidding at www.CatesAuction.com

BIDDING OPENS AT $700,000 inprovdcooperation it
LAST LIST $2.78 MILLION == Newmark Gru

CATES AUCTION REAL ESTATE COMPANY 877.781.1134

For more information please contact Broker / Auctioneer

Ray Bucklew: (816) 695-2163, Ray@CatesAuction.com www.CatesAuction.com




BANK ORDERED

PRIME US-50 HWY
DEVELOPMENT LAND

SEC US-50 Highway & Todd George Rd.
Lee's Summit, MO 6408

Blackwell Rd.

+
Interchange
m Oldham Pkwy.t],.

New

@ Bidding open now at www.CatesAuction.com

SITE AREA
FRONTAGE

MUNICIPALITY
LOCATION

ZONING
TOPOGRAPHY
IDEAL USE
UTILITIES

PARCEL ID
FLOOD PLAIN
LEGAL DESCRIPTION

2019 RE Taxes

25.52 Acres +/- (1,111,764 SF)

1,985 on Oldham Pkwy (50 Hwy
visibility); 209" on Ranson Rd.

City of Lee's Summit, Missouri

SEC of US-50 Highway and Ranson
Road (Todd George Rd interchange)

CP-2, Planned Commercial Mixed-Use
Gently Rolling and At Grade
Pad Sites, Retail, Office, Medical, etc.

All Utilities Available (electric and gas
lines buried)

60-430-98-01-00-0-00-000
Zone X

SEC-10 TWP-47 RNG-3| ALL TH
PT SW 1/4 LYG N OF PRINCETON
HEIGHTS IST, 2ND & 3RD PLATS
(EX PTS IN RDS)

$240.00



BANK ORDERED AUCTION

PRIME HIGHWAY COMMERCIAL LAND

This prime highway commercial development site offers an incredible investment opportunity. Located at the SEC
of US-50 Highway Interchange at Todd George Rd. in Jackson County, Lee’s Summit, Missouri the site offers great
visibility to over 70,000 vehicles per day. The site is situated in a high-growth area in close proximity to shopping
and entertainment developments, recreation and employment opportunities, top rated schools and major highways.

The site is directly across from Lee’s Summit Medical Center and adjoins the new Princeton Senior Living Facility
project. Flexible CP-2 zoning is in place for commercial mixed-use suitable for pad sites, retail, office, medical, etc.

This investment opportunity is time definite and only available through the auction end date. The property was
recently listed for sale at a $2.78 million and bidding will open at $700,000. Make an offer now or Bid Your Price in
the auction. Online bidding ends VWednesday, March 18,2020 at 1:00 p.m.

INVESTMENT
HIGHLIGHTS

* 25 Acre + Prime Highway Commercial * High-Growth Area - All Utilities Available
Development Site * Across from Lee's Summit Medical Center

* 70,000 Cars Per Day on US-50 Highway * Adjacent to Princeton Senior Living Project

» Zoned CP-2, Planned Commercial Mixed Use * Last List $2.78 Million | Opening Bid $700,000

* Perfect for Pad Sites, Retail, Office, Medical

www.CatesAuction.com
View Documents, Property Information Packet and more!

TRADE AREA HIGHLIGHTS

Lee’s Summit, MO

The City of Lee’s Summit,
Missouri is a thriving, progressive
community located 16 miles
southeast of downtown Kansas
City. With a population of more
than 99,600, Lee’s Summit
enjoys the many attributes of a
significant suburb within a major
metropolitan area while still
maintaining a small town feel.
Complemented by a growing
business community and superior
quality of life amenities, Lee’s
Summit has become one of

the largest cities in Missouri.
Recognized four times by Money
magazine as one of the “I100 Best
Places to Live,” and holds national
accreditations for its Parks and
Recreation, Fire, Police and Public
Works services. Lee’s Summit
enjoys one of Missouri’s highest
median incomes of $83,601/year
and a 91% graduation rate from
it’s award-winning public schools.

* Information contained herein taken from sources deemed reliable.
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ONLINE BIDDING ENDS: 3/18/2020 - 1:00 P.M.

SEC US-50 Highway & Todd George Rd., Lee’s Summit, MO 6408
Inspection Dates: Wed., February 26, Il am - | pm & Wed., March II, Il am - | pm

PRIME US-50 HWY DEVELOPMENT LAND - LEE’S SUMMIT, MO
BIDDING OPENS AT $700,000 | LAST LIST $2.78 MILLION

AUCTION TERMS AND CONDITIONS

REGISTRATION: Proper and complete online registration is required to bid.
All bidders must provide valid contact information including full name,
address, phone number, and email address to register. A credit card (MC,
Visa or Discover) is also required and will be validated before bidding
access is granted, but is not a recognized form of payment for the earnest
money deposit or purchase price. Bidders may also be required to provide
proof of funds, bank letter of credit or other financial documentation if
deemed necessary. By registering, all bidders acknowledge having read
and agree to be bound by the Auction Terms and Conditions. Bidders may
register prior to, or during the bidding period. At registration bidders are
given the option of receiving emails confirming their individual bids and/
or when they are outbid.

ONLINE BIDDING: All bidding in this auction is being conducted online. (If
you need assistance placing a bid or prefer to submit a bid in person, please
call our office for assistance at 816-781-1134) To place a bid, bidders have
the option to bid in one of three ways 1) bid the current asking price, 2) bid
a specific amount or 3) create a maximum bid. The “maxbid” or SET MAX"
feature allows a bidder to enter their maximum bid. This authorizes the
system to only bid the smallest acceptable bid increment on the bidder’s
behalf when they have been outbid and only up to their maximum bid. The
benefit of this feature is to provide you, the bidder with an easier way to bid
by not having to login and manually bid each time you have been outbid.
In the case of an auction with reserve, if the maximum bid entered is less
than the reserve, the system will place the bid at the bidder's maximum
bid. If the reserve has been met or it is an auction without reserve, the
system will only bid the smallest acceptable bid increment on the bidders
behalf when they have been outbid and only up to their maximum bid.
This auction utilizes a “Soft Close” feature that automatically extends the
bidding time if a bid is received in the last 2 minutes of the auction. These
extensions will continue until 2 minutes have lapsed without any bidding
activity, at which time the auction is concluded. The benefit of these
extensions is to provide an even playing field for all bidders.

BUYER'S PREMIUM: A buyer's premium of the greater of $2,500 or ten
percent (10%) of the high bid shall be added to the high bid and included
in the total purchase price to be paid by the successful bidder(s).

FINANCING: Financing is not a contingency of sale in this offering.
Therefore, it is strongly recommended that potential bidders ensure in
advance that they are able to obtain the necessary financing to close the
transaction and provide a pre-approval letter from their lender.

CONTRACT SIGNING: At the conclusion of the auction the Winning Bidder
will be notified and receive an email and/or phone call confirming their
winning bid status. In this or a subsequent email the Winning Bidder
will receive a link to sign all documents electronically along with wiring
instructions for submitting the required earnest money deposit to the
named title company. Should the electronic processes described above
be unavailable, alternative arrangements will be made. In any event, the
contract signing and deposit payment process must be completed by
close of business on auction day. A Winning Bidder whose documents
and deposit are not received within the required time frame is subject
to paying a liquidated damages amount equal to the down payment
(charged to the credit card used at registration) and will not be allowed
to bid in any future auctions. Please note that property-specific purchase
contracts are available prior to the auction end date and reviews of such
documents should be undertaken PRIOR to bidding. All final bids are
subject to Seller's reserve unless advertised otherwise. Any property
with a high bid exceeding the Seller’s reserve will be declared “sold” by
the Auctioneer. In instances where the seller’s reserve was not met in the
auction, the signed contract and accompanying deposit will be presented
to the Seller for approval, which shall be given or denied in the Seller's sole
discretion within 5 business days of the auction. If approval is denied, all
documents and the deposit will be returned immediately.

EARNEST MONEY DEPOSIT: The Winning Bidder shall be required to make
an earnest money deposit equal to ten percent (10%) of the total purchase
price. This deposit must be received by 5:00 pm CST by wire transfer (or
by certified funds), on the auction end date. Winning Bidder(s) whose
documents and deposit are not received within the required timeframe are
subject to paying a liquidated damages amount equal to 10% of the total
purchase price (in addition to any other damages allowed or permitted
by law). Auctioneer reserves the right to charge such liquidated damages
amount to the Winning Bidder(s) credit card used at registration and not
allow the bidder to bid in any future auctions.

CLOSING: The Winning Bidder shall close within 30 days of the auction end
date, unless stated differently in the Purchase Agreement.

EVIDENCE OF TITLE: Seller shall furnish at seller's expense an Owner's
Policy of Title Insurance in the amount of the total purchase price and shall
execute a warranty deed conveying the real estate to the buyer(s).

CATES AUCTION REAL ESTATE COMPANY

For more information please contact Broker / Auctioneer

Ray Bucklew: (816) 695-2163, Ray@CatesAuction.com

REAL ESTATE TAXES & ASSESSMENTS: 2020 taxes are to be prorated as of
the closing date.

EASEMENTS AND LEASES: Sale of said property is subject to any and all
easements of record and any and all leases.

AGENCY: Cates Auction & Realty Co, Inc. and its representatives are
Exclusive Agents of the Seller.

BROKER PARTICIPATION: A commission of 3% of the high bid (unless a
different percentage is stated in the property’s MLS listing) is offered to all
participating properly licensed Brokers. This commission will be paid at
closing to the Broker representing the Winning Bidder, who has completed,
returned and met the terms of the Broker Participation Agreement. This
agreement is available on our website and must be completed and
returned prior to the Broker's bidder placing a bid and no later than 48
hours prior to the auction end date.

DISCLAIMERS AND ABSENCE OF WARRANTIES: The information in the
auction advertising was obtained from sources believed to be accurate,
but is subject to verification by all parties relying on it. All sketches,
dimensions, square footage, acreage amounts, etc. are approximate. No
liability for its accuracy, errors or omissions is assumed by the Seller or the
auction company. All bidders are responsible for conducting their own
inspections, investigations, inquiries and due diligence concerning the
property. The property is being offered on an “AS IS", “WHERE IS basis
and no warranty or representations, expressed or implied, is made by the
Seller or the auction company. All information contained in the advertising
and all related materials are subject to verification by all parties and the
terms and conditions outlined in the purchase agreement. The Auctioneer
reserves the right to bid on behalf of the Seller up to, but not beyond the
Seller's reserve (if applicable). This property is available for and subject to
sale prior to the auction end date.
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