
   SALES PROCESS OVERVIEW 

THE OFFERING PROCESS  

An online auction event will be conducted on RealINSIGHT Marketplace in accordance with the Sale Event Terms and 
Conditions (https://marketplace.realinsight.com/legal-sale-terms).  

DUE DILIGENCE  

Due diligence materials are available to qualified prospective bidders via an electronic data room hosted by RealINSIGHT 
Marketplace. Prospective bidders will be required to electronically execute a confidentiality agreement prior to being 
allowed access to the materials.  All due diligence must be conducted prior to signing the purchase and sale agreement. 
You may contact the sales advisors with any due diligence questions.  

BUYER QUALIFICATION  

Prospective bidders will be required to register with RealINSIGHT Marketplace to bid.  Each bidder will be required to 
provide current contact information, submit proof of funds up to the full amount they plan to bid, and agree to the 
Auction Terms and Conditions. 

In order to participate in an auction, the Seller requires bidders to provide proof of their liquidity in an amount of at 
least their anticipated maximum bid for those assets they wish to bid on. Such liquidity must be in the form of cash, or 
cash equivalents, and must be available immediately without restriction.  

Generally, recent bank statements, brokerage account statements, or bank letters are acceptable.  A line of credit 
statement may be acceptable only if it is already closed and in place, has undrawn capacity, and may be funded 
immediately without bank approval. Loan pre-approval letters, term sheets, and the like, where the loan would be 
collateralized by the property up for auction and funded at escrow closing, are NOT acceptable. Capital call agreements, 
investor equity commitments, and the like, are evaluated on a case-by-case basis. The acceptance of any proof of funds 
documents are made at the sole and absolute discretion of RealINSIGHT Marketplace.  For further information, please 
visit the Bidder Registration FAQ (https://marketplace.realinsight.com/faq-bid-registration). 

AUCTION DATE  

The Auction end date and time can be found on either the event listing page or the asset page. 

RESERVE AUCTION  

This will be a reserve auction and the Property will have a reserve price (“Reserve Price”).  The starting bid is not the 
Reserve Price.  The seller can accept or reject any bid.  All bidders agree to execute the non-negotiable purchase and 
sale agreement, which will be posted to the electronic data room prior to bidding commencement, should they be 
awarded the deal.  For further information about how to bid, please visit the Bidding page 
(https://marketplace.realinsight.com/faq-bidding).   

CLOSING 

Following the auction, the winning bidder will be contacted by phone and email to go over specifics of the sale, including 
the execution of the purchase agreement and all documentation involved in the purchase. The winning bidder must be 
available by telephone within two hours of the sale.  More information can be found on the RealINSIGHT Marketplace 
website. 
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