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TERMS & CONDITIONS OF AUCTION 
Off..-ing Prucooure: Written Bids wll be accepted accompanied by 

check for not less than ten (10%) percent of the bid and must be 

submitted by4:00 PM, November 15, 2021. Perwnssubmitting 

qualifying bids may be pennitted to orally increase bids on 
November 19, 2021. The Seller reserves the right toacceix or reject 

any sealed bids. Parcels will be offered individually and then in 

combination with the property being offered to the high bidderjs) in 

themanner resulting in the highest sale price. 

Acc€ptanceof Bid Pric:€5: The successful high bidderjs) wll enter 
into a purchase agreement at the auction site immediately fol I owing 

the close of bidding for presentation to the seller. Any and all bid 

prices are subject to approval or rejection t,,, seller. 

Down Payment A down payment must be included with written 

bids for not less than ten (10%) percent of the bid and must be 
submitted by November 15, 2021. The down payment may be 

made in the form of a personal check, business check, or cashier's 

check The balance of the contract purchase price is due in cash at 

closing YOUR BIDDING IS NOT CONDITIONAL UPON 
FINANCING. 

l'o55€5Sion: Pa;session wll be given at dosing with prcperty 
access priorto dosing available toallcwforfield work Please 
contact the Auction Companyfordetals. The fann lease is open 
for 2022, the tenant rights have been tenninated in writing for 
2021 and thereafte, 

Closing: Closing shall be no laterthan December 19, 2021 oras 
soon as api, i cable dosing documents and any necessary surveys 
are completed. 

Title: Seller shall furnish the buyer at sellers expense an o.vners 
policyof tite insurance in the amount ct the purchase price, and 
agrees to provide an execute a proper deed ccnveying 
merchantabletitetothe real estate to the buyer. 

Rall Est,t,, Ta>es & Assessmerts: al21 real estate taxes and 
assessments due and payable in al22shall be pad t,,, Sellers. 
2022 real estate taxes and assessments due and payable in 2023 
shall be pad t,,, buyec 

Easements:Sale of property is subject to any an all reccrded cr 
apparent ea; ements. 

Mineral Rigtts:Saleshall include 100%ofthe rrineral rights 
owner bythe seller, i any. 

Sucres,(u/ ffidder.s wilJ be li.uni</Jed 10th Owners Title lnsumnre and possession at c!osi~. Oosing shGH beno !at er than Daember 19, 2021. So!e tor msh on!y. 

.. 

T RACT 2 I 83 +/- ACRES 

Si.nvey. Seller shall provide a new survey where there is no existing 
legal description sufficient to ccnveytid e. Any need for a new 
surveys hall be detennined sole~ bythe seller unless such suMys 
are required t,,,theState crlocal law and sufficient for prci,iding a 
standard fcrm owners tit e insurance pol icy and the transfer of 
merchantable tide .. The cost ct the survey shall be split t,,, se lier and 
buyer 50/50. Ila survey is ccmpleted, the purchase price for the 
surveyed tract will be adjusted, up or dcwn, to the exattsurveyed 
acres. The price per acre will be the auction price bid fcrthetract, 
divided by the tract acreage estimated in the auction brochure. 

Acm,ges: .All acreages are apprc><in.te and ha,e been 
estimated based upon cutTent legal descriptions, FSAreccrds 
and aerial mapping .software. 

Agency: Ceswein Fann & Land P.eafy, LLC is the exdusive 
agent of the seller. IN Auction License# AU12000053 

New Data, Con-ectioos and Changes: Plea; e amve pricr to 
scheduled auction ti me to inspect any changes, cctTections, or 
additions to the property infonnation. 

Hom: Videotaping, flash phctography and/cr public 
announcements will be allowed on auction day ONLY with prior 
approval from Geswein Fann & Land fl.Baity, LLC. 

Seier. TerryMd<en2ie & Michele Maginot 

150+/- ACRES 

TRACT 1 I 66 • /· ACRES 

DISCLAIM ERAN D ABSENCE OF WARRANTIES: .All 
i nfonnation in this brochure and al I re lated materials are su bi ect 
to the terms and ccn ditions out Ii ned in the purchase agreement 
ANNOUNCEMENTS MADE BYTHE RfALESTATEAGENCY 
ORAUCTIONEERATTHEAUCTION PODIUM DURING THE 
Tl ME OF THE SI\LE WI LL TAKE PRECEDENCE OVER ANY 
PREVIOUSLY PRINTED MATERIALORANYOTHER ORAL 
STATEMENTS MADE. The property is being sold on an "AS IS, 
WHERE IS" basis, and no warranty or representation, either 
express or imi,ied, concerning the property• made bythe seller 
or the auction ccmpany, auctioneercr real erute agency. tach 
pctential bidder is responsible fcr conducting his cr her own 
independent inspections, investigations, inquiries, and due 
diligence ccncerning the property The infonnation ccntained in 
the brochure• believed to be accurate but issubjectto 
verification by all parties relying on it No liability for its accuracy 
errcrs cr omissions is assumed by the sellec the auction 
ccrnpany auctioneer, or real estate agency . .All sketches and 
dirrensions in tho brochure are approximate . .All acreages are 
approxirmte and have been estimated based on legal 
descriptions or aerial phctqiraphs. Conduct at the auction and 
increments of bidding are at the direction and docretion of the 
auction ccrnpany and/or auctioneer. The seller & sellers agent 
reserve the right to pre dude any person from bidding if there are 
any questions as to the person's credentials, fitness, etc. Al I 
decoions ct the auction ccrnpany or seller agent are final. 
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~ARM&LAND 

1100 N. 9th Street 
Lafayette, IN 47904 

www.GFarmLand.com 

Download the Gesweln App 
Instant Property Details, 
Bidder Packets & More 
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