EXHIBIT C
WEST RESERVOIR NOTE

The note on the Reservoir is about $245,000, with annual payments of about $13,000. Annual assessments are $4,150. After the note is paid off, annual assessments will be about $1,000.

Nick pays about 58%, so based on the split between the Basin and the Hotchkiss Property, about ½ of that would be the responsibility of the Hotchkiss Property.
Annual payment			$13,000
Annual assessment		    4,150
					$17,150 x 58% = $9,947 
Split Basin / Hotchkiss Property	      x 50% = $4,973.50
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This equates to about $36.57 / Acre foot


Note: Capacity of West Reservoir is 452 acre feet per registration, but Nick says real world is 472 per water commissioners. Nick owns 58% and half of that would yield about 136 acre feet for the Hotchkiss Property.
