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DECLARATION

FOR

ANCHOR RIVER AIRFARK
{A Planned Coxmunity)

PREAMBLE

Declarant, JACOBS, KYLLONEN JOINT VENTURE, consisting of
Anchor Land Corporation, Boles and Jacobs, Inc., and H.V. "Buz"
Kyllonen d/b/a/ Kyllonen Enterprises, owns property near the
community of Anchor River, Alaska, described as followa:

Lots One (1) through Twelve (12}, Lots Thirty-four
(34} through Thirty-nine ({39), and Tracts A, B, C,
and D, ANCHOR RIVER AIR PARK, accoxding to Plat No.
94-23, records of the Homer Recording District,
Third Judicial® District, State of Alaska.

By this Declaration, the Declarant submits the above-described
property to the provisions of AS 34.08, the Uniform Common Intereat
Ownership Act, for the purposes of creating a residential planned
community. This declaration and the covenants contained herein run
with the land and are binding on all owners of the covered property

for the benefit of all present and future owners of the covered
property,

ARTICLE I
Defipitions

In the DPocuments, the following words and phrases shall have
the following meanings:

i = - The Uniform Common Interest Ownership Act,
A.S. 34.08, as it may be amended from time to time.

= 5 The Common Expense
liability, and votes in the Association, allocated to Unita in the
Common Interest Community. The Allocated Interests are described
in Article IX of this Declaration.

- iation. Anchor River Airpark Owners
Agsociation, a non-profit corporation organized under Chapter 10.20
of the statutes of the State of Alaska. It is the Association of

Unit Owners pursuant to Section 34.08.310 and Section 34.08,990(3)
of the Act.

Peclaration for
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- - The Bylaws of the Association, as they
may be amended Ffrom time to time, Neither the Bylaws nor any

amendments to the Bylaws need be recorded in the property records.

i - - Each portion of the Common
Interest Community other than a Unit as defined herein oY a tract
on which development rights are reserved.

i - - The expenses or financial
liabilitjes For the operation of the Common Interest Community.
These include:

(1) Expenses of administration, maintenance, repair or
replacement of the Common Elements;

(i1) Expenses declared to be Common Expenses by the Documents
or by the Act;

(iii) Expenses égreed upon as Common Expenses by the
Association; and

{iv)  Such reasonable Iéserves as may be establighed by the
Agsociation, whether held in trust or by the Association, for
repair, replacement or addition to the Common Elements or any other
real or personal property acquired or held by the Association or
for which the Association has maintenance or repair
responsibilitiesg.

m—lu&mmum:gmmnm The real property
subject to the Declaration for ANCHOR RIVER AIRPARK.

- Jacobs Kyllonen Joint Venture or its
8Buccesaors, as defined in A.S. 34.08.590(12).

i - ion. This document, including any
amendments.

Section 1.131 - Director. A member of the Executive Board.

i - ments. The Declaration, Plats and Plans
which have been, or may be, recorded and filed, the Bylaws, and any
Resolutions recorded in the Book of Resolutions of the Association,
a8 they may be amended from time to time. Any exhibit, schedule,

Declaration for
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oxr certification accompanying a Document is a part of that
Document .

notice shall be deemed to include a request that the Eligible

Insurer be given the notices and other rights described in article
XVII.

Interest in a Unit., Suych notice shall be deemed to include a
request that the Eligible Mortgagee be given the notices and othexr
rights described in Article XVII.

Ssection 1.15 - Executive Board. The Board of Directors of the
Agsgoc

iation.

i - v - Any construction, structure,
fixture or facility existing or to be constructed on the land
included in the Common Interest Community ineluding, but not
limited to, buildings, fences, trees and shrubbery planted by the
Asgociation, paving, utility wires, pipes, and light poles.

Section 1.17 - Masori j . The
owners of at least 51% of the votes in the Association.

- . A person, fim or corporation
employed or engaged to perform management services for the Common
Interest Community and the Aspociation.

= . The right of a Unit Owner
Lo receive notice of an action proposed to bhe taken by the
Association, and the right to comment thereon. The procedures for
Notice and Comment are set forth in Section 23.1 of this
Declaration.

= j ing. The right of a Unit Owner
to receive notice of an action proposed to be taken by the
Agasociation, and the right to be heard thereon. The procedures for
Notice and Hearing are set forth in Section 23.2 of this
Declaration.

Declaration for
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- An individual, corporation, business
trust, estate, trust, partnership, association, joint venture,
government, dgovernment subdivision or agency, or other legal or
commercial entity,

S - » A Common Interest Community
that is not a condominium or a cooperative.

- - The development plan recorded with this
Declaration as Exhibit "¢n, ag it may be amended.

= . Plat No. 94-23, Homer Recording
District, Third Judicial District, State of Alaska, as it may be
amended.

= . The land and all Improvements,
easements, rights and appurtenances which have been submitted to
the provision of the Act by this Declaration, sometimes hereinafter
also referred to as the "Project"

- . Rules for the use of the Units and
Common Elements and for the conduct of persons within the Common
Interest Community, adopted by the Executive Board pursuant to this
Declaration. Such rules are as found in the Book of Resolutions

for the Association, as such resolutions may be amended from time
to time.

- i . An interest in real egtate
or peraonal property, created by contract or conveyance, which
secures payment or performance of an obligation. The term includes
a lien created by mortgage, deed of trust, trust deed, security
deed, contract for deed, land sales contract, lease intended as
security, assignment of lease or rents intended as security, pledge
of an ownership intereat in an Agsociation, and any other

consensual lien or title retention contract intended as security
for an cbligation.

z i . The right (as
defined in A.S. 34.08.990 (30} of the Act) reserved for the benefit
of a Declarant to (A) complete improvements incdicated on plats and
plans filed with the Declaration; (B} exercise a Development Right;
(C) maintain aalea offices, management offices, models and signs
advertising the Common Interest Community; (d) use easements
through the Common Elements for the purpose of making improvements
within the Common Interest Community or within real estate that nay
be added to the Common Interest Community; (E) appoint or remove
any officer of the Association or any Executive Board member during
any period of Declarant control or (F) merge or congsolidate the

i Declaration for
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Common Interest Community with another Common Interest Community of

the same form of ownership. Special Declarant Rights are described
in Article VIII.

= . The entity which may be designated by
the Executive Board as the Trustee for the receipt, administration,
and disbursement of funds derived from insured losses, condemnation
awards, special assessments for uninsured losseg, and other like
sources a8 defined in the Bylaws. If no Trustee has been
designated, the trustee will be the Executive Board as from time to
time constituted, acting by majority vote, as executed by the
President and attested by the Secretary.

= it . A physical portion of the Commen
Interest Community (sometimes referred to as a lot) designated for

separate ownership or occupancy, the boundaries of which are shown
on the Plats or Plans.

= . The Person who owns a Unit. Unit

Owner does not include a Person having an interest in a Unit golely
as security for an obligation.

ARTICLE IX

Hame and Type of Common Interest
Semmunity and Asmociation

i - ity. The name of the
Common Interest Community is ANCHOR RIVER AIRPARK. Anchor River
Aixpark is a planned community.

i - jation. The name of the Association is
ANCHOR RIVER AIRPARK OWNERS ASSOCIATION, a non-profit corporation
organized under the laws of the State of Alaska.

ARTICLE IIT
Description of Land

The entire Common Interest Community is situated in the Homer
Recording District, Third Judicial District, State of Alaska, and
is located on land described as:

Lots One (1) through Twelve (12} and
lots Thirty-four {34} through
Thirty-nine (39), and Tracts A, B,.
C, and D, ANCHOR RIVER AIR PARK,
according to Plat No. 94-23,

Declaration for
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= i its. The maximum number of
Units permitted in this Common Interest Community is 50, of which
18 Units (developed lots for individual ownership) will be
constructed in Phase I.

.2 - ies. The boundaries of each Unit are the
boundaries of the numbered lots shown on Plat 94-23, Homer
Recording District, and subsequent plats subdividing tracts within
the Common Interest Community.

ARTICLE ¥V
Common Elements

The Common Elements are Tracts A, B, and C, ANCHOR RIVER AIR
PARK, according to Plat No. 94-23, Homer Recording District.
Additional Common Elements may be created within the Common
Interest Community as additional phases of Anchor River Airpark are
developed under the Declarant's reserved rights. Tracta A and B
are the airport for Anchor River Airpark. The "beach access road”
shown on Plat No. 94-23 will be reserved by deed reservation in
favor of the Anchor River Airpark Owners Association when Lots 35
and 36 are conveyed to serve as an access easement.

L1 - wner Approv. Portionsa of the common
elements may be conveyed or subjected to a gecurity interest by the
Association if persons entitled to cast at least 80 percent of the
votes in the Association, including 80 percent of the votes
allocated to Units not owned by a Declarant, agree to the action.

i - . The proceeds of a
gale and proceeds of a loan secured by encumbering a common area
are an asset of the Association.

- Conveyance atio An
agreement to convey common elements or to subject the commou
elements to a security interest must be evidenced by the execution
of an agreement, or ratification of the agreement, in the same

Declaration for
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manner as a deed by the requisite number of Unit Owners. The
agreement must specify a date after which the agreement will be
veid unless recorded before the date. The agreement is effective
only upcn recording.

Section 6.4 - A i vey. The
Apsociation, on behalf of the Unit Owners, may contract to convey
an interest in common elements as provided in this Article but the
contract is not enforceable against the Association until approved
a8 required herein. After approval, the Association has the powers
necessary and appropriate to effect the conveyance or encumbrance,
including the power to execute a deed or other instrument.

ARTICLE VI
Maintenance, Repair and Replacement

Section 7.1 - Common Elementg. The Association shall
maintain, repair and replace all of the Common Elements. Specific
provisions pertaining to the operation, maintenance and repair of
the airport will be adopted by the Executive Board.

7 - ita. Each Unit Owner shall maintain, repair
and replace, at his or her own expense, all portions of his or her
Unit, except the portions thereof, if any, to be maintained,
repaired or replaced by the Association.

i = - Any person authorized by the Executive
Board shall have the right of access to all portions of the
Property for the purpose of correcting any condition threatening a
Unit or the Common Elements, and for the purpose of performing
installiations, alterations or repairs, provided that requests for
entry are made in advance and that any such entry is at a time
reasonably convenient to the affected Unit Owner. 1In case of an
emergency, no such request or notice is required and such right of
entry shall be immediate, whether or not the Unit Qwner is present
at the time.

=

L5 7- = Re 5 = A= ",' bl O 19! * = . x L G &
Inaction. Each Unit Owner will reimburse the Association for any
costs incurred by the RAssociation and any damages to any other
Unit (8) or to the Common Elements to the extent that such damages
or cests were caused intentionally, negligently or by the Unit
Owner’s failure to properly maintain, repair or make replacements
to his or hex Unit. Such expense will be assessed following Notice
and Hearing.

Declaration for
Anchor River Airpaxk 7




-——

i =2 Repairg Ne S gLeck D AES0E ]
Inaction. The Association will be responsible for damage to Units
caused intentionally, negligently oxr by its failure to maintain,
repair or make replacements to the Common Elements.

. 5 The
Declarant resgervea the following Development Rights:

{a) The right, by amendment to add Units and Common Elements
in the areas of the Common Interest Community designated as
"Development Rights Reserved" on Exhibit “C" and, at the time of
such amendment, to specify the standards for any community water or
wastewater system required for development of Units in those areas.

{b) The right, by amendment, to withdraw land designated as
"Davelopment Rights Reserved" on Exhibit °C"; provided, however,
that if said land is withdrawn it will be developed in accordance
with the Borough Land Use Code.

(e} The right to construct utilicy lines, pipes, wires,
ducts, conduits and other facilities across the land not designated
"Development Rights Reserved® on Exhibit "C" for the purpose of
furnishing utility and other services to buildings and Improvements
to be constructed on the Property and on the land designated as
nDevelopment Rights Reserved" on Exhibit *C". The Declarant also
regerves the right to withdraw and grant easements to government
agencies and public utility companies and to convey Improvements
within those eagements anywhere in the Common Interest Community
not occupied by buildings, for the above-mentioned purposes. If
the Declarant grants any such easements, Exhibit "A" will be
amended to include reference to the recorded easement.

{d) The right of architectural control over construction of
the first residence on a lot in the first phase of construction
under this Declaration within five (5) years of the date this
Declaration is recorded, and the right of architectural control
over congtruction of the first residence on a lot in the subsequent
phases of construction under this Declaration within five (5) years
of the date the amendment for that phase is recorded.

R - jmi i e i . The
Development Rights reserved in Section 8.1 are limited as follows:

paclaration for
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(a) The Development Rights may be exercised at any time, but
not more than 10 years after the date of recording of this
Declaration. If exercised more than 7 years after recording of the
original Declaration, consent of 51% of the Eligible Mortgagees
shall be required pursuant to Section 17.11.

(b) Not more than 50 total Units may be created pursuant to
the Development Rights.

{c) All buildings constructed under the Development Rights
will be architecturally compatible as to style with each other and
will be of comparable quality of construction.

(d) All Units created pursuant to the Development Rights will
be restricted to single-family residential use.

(e} No Development Rights may he exercised, voluntarily
abandoned or terminated by the Declarant unleas approved as
provided in Section 17.11.

- i v i . No assurances
are made by the Declarant regarding the areas on Exhibit vCn
designated "Development Rights Reserved" as to the portions where
the Declarant will exercise its Development Rights or the order in
which such portions, or all of the areas will be developed. The
exercise of Development Rights as to sgome portions will not
obligate the Declarant to exercise them as to other portions.

- i Rj . The Declarant
reserves the following Special Declarant Rights, to the maximum
extent permitted by law, which may be exercised, where applicable,
anywhere within the Common Interest Community:

(a) To complete improvemente indicated on the Declaration,
plat and plans, as they may be amended;

(b) To exercise the Development Rights reserved in the
Declaration;

{c) To maintain salea offices, management offices, models and
signs advertising the Common Interest Community;

{d} To use easements through the Common Elements for the
purpose of making improvements within the Common Interest
Community;

Declaration for
Anchor River Airpark ]
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(e) To appoint or remove any officer of the Association, or
any Executive Board member during any period of Declarant control,
subject to the provisions of this Article; and

(£) To amend the Declaration without the consent of Unit
Owners or the Association in order te comply with lender or
guarantor guidelines and requirements.

In the exercise of its rights reserved under subsections (a)
and (b} above, the Declarant may convey utility easements to
utility companies and drainage easements to the Kenai Peninsula
Borough, or any other governmental entity, in its own name and on
behalf of the Association. all purchasers are deemed to consent to
such conveyance as a condition of their purchase. The Special

Declarant Righta may be exercised where applicable anywhere within
the Common Interest Community.

* Qn 8.5 - Mod B aileg 0O ES _angd Managemen QLrLlces.
As long as Declarant is a Unit Owner, the Declarant and its duly
authorized agents, representatives and employees may maintain any
Unit owned by the Declarant or any portion of the Common Elements
as a model Unit, sales office or management office, Declarant may
have no more than three (3} model Units and two (2)
sales/management offices within the Common Interest Community at
any time, although the specific location may change from time to
time as Units are developed and sold. A model Unit or
sales/management office may be no larger than a typical Unit
conatructed for sale to the publie. A temporary structure may be
uged as a sales/management office during the time that residences
are being constructed. Declarant may delegate this authority to
dealexs who purchase Units to construct residences.

i - ion: ' . The
Declarant reserves the right to perform warranty work, and repairs
and construction work, and to store materials in secure areas, in
Units and Common Elements, and the further right to control all
such work and repairs, and the right of acceas thereto, until its
completion. All work may be performed by the Declarant without the
consent or approval of the Executive Board. The Declarant has such
an easement through the Common Elements aas may be reasonably
necessary for the purpose of discharging the Declarant's
obligations or exercising Special Declarant Rights, whether arising
under the Act or reserved in the Declaration.

- Si . The Declarant reserves the
right to post signs ang digplays in the Unita or Common Elements to

Declaration for
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promote sales of Units, and to conduct general sales activities, in

a manner that will not unreasonably disturb the rights of Unit
Cwners.

r

- .  The Declarant
reserves the right to retain all perasonal property and eqguipment

uged in sales, management, construction and maintenance of the
premises that has not been represented as property of the
Rssociation. The Declarant reserves the right to remove, promptly
after the sale of the last Unit from the Property, any and all
goods and improvements used in development, marketing and
construction, whether or not they have bacome fixtures.

(a) Subject to Subsection 8.9(b}, there shall be a peried of
Declarant control of the Association, during which the Declarant,
or persons designated by-the Declarant, may appoint and remove the
officera and members of the Executive Board., The period of
Declarant control terminates noc later than the earlier of:

(1) sixty (60) days after conveyance of seventy-five
pexcent (75%) of the Units that may be created to Unit Owners other
than the Declarant;

{ii} two (2) years after the Declarant has ¢eased to
offer Units for sale in the ordinary course of business;

(1ii) Etwo (2) years after any right to add new Units was
last exercised; or

{iv) five (S) years after the first Unit is conveyed to
a Unit Owner other than the Declarant.

The Declarant may voluntarily surrender the right to appoint
and remove officers and members of the Executive Board before
termination of that pericd, but in that event, the Declarant may
require, for the duration of the period of Declarant control, that
specified actions of the Association or Executive Board, as
described in a recorded instrument executed by the Declarant, be
approved by the Declarant before they become effective.

(b) Not later than sixty {(60) days after conveyance of
twenty-five percent (25%) of the Units that may be created to Unit
Owners other than the Declarant, at least one (1) member and not
less than twenty-five percent (25%) of the members of the Executive
Board, shall be elected by Unit Owners othexr than Declarant. Not
later than sixty (60) days after conveyance of fifty percent (50%)
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of the Units that may be created to Unit Owners other than the
Declarant, not less than thirty-three and one-third percent {(33-
1/3%) of the members of the Executive Board must be elected by Unit
Owners othexr than the Declarant.

{c} NWot latexr than the texmination of any period of Declarant
control, the Unit Owners shall elect an Executive Board of at least
three (3) members, all of whom shall be Unit Owners. The Executive
Board shall elect the officers. The Executive Board members and
officers take office upon election.

{d) Notwithstanding any provision of this Declaration or the
Bylaws of the Association to the contrary, following notice under
AS 34.08.330, the Unit Owners, by a two-thirds (2/3) vote of all
persons present and entitled to vote at a meeting of Unit Owners at
which a quorum is present, may remove a member of the Executive

Board with or without cause, other than a member appointed by the
Declarant. -

Unless sooner terminated by a recorded instrument executed by the
Declarant, any Special Declarant Right (except for Develcpment
Rights) may be exercised by the Declarant so long as the Declarant
is obligated under any warranty or obligation, owns any Units or
any Security Interest on any Units, or for ten (10} years after
recording the original Declaration, whichever is sconer. Earlier
termination of certain rights may occur by statute,

Neither the Asgsociation nor any Unit Owner may take any action or
adopt any rules that will interfere with or diminish any Special
Declarant Right without the prior written consent of the Declarant.

ARTICLE IX
Allocated Interestg

i - i . The table ghowing Unit
numbers and their allocated intexests is included in Exhibit *B".
The allocated interest appertaining to each Unit for all purposes,
including voting and the determination of liability for Common
Expenses, shall be in accordance with Exhibit "B". These interests
have been allocated in accordance with the formulas set out in this
Article. Subject to the provieions of Article XIII, these formulas
are to be used in reallocating interests if Units are added to or
removed from the Common Interest Community. When Units are added
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to or removed from the Common Interest Community, a revised Exhibit
"B", the Table of Allocated Interests, will be recorded with the
Declaration Amendment.

. ) : R _

(a) Liability for the Common Expenges: The percentage of
liability for Common Expenses allocated to each unit is derived by

dividing the total number of Unite in the Common Interest Community
into one hundred percent (100%). Nothing contained in this
subgection shall prohibit certain Common Expenses from bheing

apportioned to particular Units under Article XVIII of this
Declaration.

(b} Vvotes. Each Unit in the Common interasst Community shall
have one (1) equal vote. Any specified percentage of Unit Owners,
unless otherwise stated in the documents, meane the specified
pexcentage of all votes-allocated to Units in the Association.

- ieti . Subject to the Development
Rights and Special Declarant Rights reserved under Article VIII,

the following use restrictions apply to all Units and to the Common
Elementa:

(a) Each Unit ig restricted to single-family residential use
including home professional pursuits not requiring regular visits
from the public or unreagonable levels of mail, shipping, trash or
storage. No sign indicating commercial or profesasional usges may be
displayed outside a Unit. A single family residence is defined as
a sgingle housekeeping unit, operating on a non-profit, non-
commercial basis with a common kitchen and dining area.

(c) No <4mO¥al, -imprepes, offensive or unlawful use may be
made of the Property. Unit Owners shall comply with and conform to
all applicable laws and regulations of the United States and of the
State of Alaska and all ordinances of the Kenai Peninsula Borough.
Unit Owners shall hold harmless the Association and other Unift
Owners from all fines, penalties, costs and prosecutions for any
violation or noncompliance in their use of the Property.

- igtd 5 Special occupancy
restrictions contained in Exhibit "D" to the Declaraticn apply to
all Units. Additional occupancy restrictions may be found in the
Bylaws, and the Rules of the Association.

Declaration for
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{a) A Unit may not be conveyed pursuant to a time sharing
plan as defined under AS 34.08.550.

(b} No Owner shall be permitted to rent or lease a Unit for
trangient or hotel purposes. No Owner may lease or rent less than
the entire Unit. Any lease or rental agreement shall provide that
the terma therecf shall be subject in all respects to the
provisions of the Declaration, the Bylaws, and the Rules, and that
any failure by the lessee to comply with the terme of such
documents shall be a default under the lease or rental agreement,
All leases and rental agreements shall be in writing. A copy of
the lease form shall be given to the Executive Board,

ARTICLE XI
Eapements and Licenges

= i . All recorded
easements or licenses to which the Common Interest Community is

presently subject are recited in Exhibit "A" to this Declaration.

ecti - ’ i

Elementa. Every Unit Owner, his heirs, successora, executors,
administrators and assigns forever, in common with each other,
shall have a right and eagement of enjoyment in and to the Common
Elements, and such eagement shall be dppurtenant to, and shall run
with, the title to every Unit. Such easement shall include, among
other consistent righta, the non-exclusive right to pass and repass
acrogs the Common Elements, to use the Common Elements pursuant to
the provisions of this Declaration, and the right to prevent the
restriction or alienation of the Common Elements.

! i l . The rights
and easements of enjoyment created hereby shall be subject to the
following, which rights are deemed to be necessary and desirable to

facilitate the orderly administration of the Common Interest
Community:

(a) The right of the Association, in accordance with its
Articles and Certificate of Incorporation and the Bylawa, following
written approval by the holdera of gsecurity interests pursuant to
Article XVII, to borrow money for the purpose of improving,
maintaining and operating the Common Elements and in aid thereof to
mortgage, hypothecate, pledge, assign or grant a gecurity interest
in the assets of the hssociation, including, without limitation,
its liens and receivables fox Assessments.
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(b) The right of the Associatjon to take such steps as are
reasonably necesaary to protect the rights of the Unit Owners in
the Common Elementg against foreclosure.

{¢) The right of the Association to make rules for and
regulate the use of the airport.

{d) The right of the Association, to suspend the enjoyment
rights (except rights of egress and ingress) of any Unit Owner for
any period during which any Assessment remains unpaid, and for a
period not exceeding thirty (30) days for any infraction of the
Declaration, Bylaws or Rules, and to levy liquidated minimum
damages in an amount not to exceed twice the monthly assessment for
each offense for such infractions, as well as specific damages as
may occur, all of which shall become Agsessments.

(e) The right of the Association to charge reasonable feeg
for the use of the Common Elements, where such uge shall involve
additional expense to the Agsociation and shall be different or
unique from the use offerad to other Unit Owners as a whole, or
shall involve unique services or instructions, which fees ghall be
Agsessments.

(£} The right of the Asgsociation to impose and grant
easements over, under and across the Common Elements, for the
purposes of fulfilling the general plan of develcpment, Providing
ingress and egregs, power, electricity, telephone, gewey, water,
and other utility and lighting services, irrigation, drainage,
television transmission facilities, security services and
facilities, and other structures, services and devices in
connection therewith, and the like, as the Association deems
hecessary and proper.

(g) The right of the Association to grant licenses and
concessions for the use of the Common Elements, including licenses
to non-Unit Owners.

(h) The right and duty of the Association to maintain,
preserve and administer the Common Elements for the mutual benefit,
health and safety of the Common Interest Community and each of its
Owners, to such standards as set by the Aspsociation for the mutual
benefit and safety of the Owners and the neighboring community.

Declaration for 1
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(a} No Unit Owner shall construct a structure, nor shall any
Unit Owrnier make any structural addition, structural alteration, or
structural improvement in or to the Common Interest Community
without the prior written consent thereto of the Executive Boaxd.
A Unit Owner may not change the appearance of the Coumon Elements,
or the exterior appearance of a Unit or any other portion of the
Common Interest Community, without permissicn of the Association.
The Standards for Architectural Control are contained in Exhibit
"E" to the Declaration.

{b}) A Unit Owner- may submit a written request to the
Executive Board for approval to do anything that he or she is
forbidden to do under subsection (a} of this section. The
Executive Beoard shall angwer any written reguest for such approval,
after Notice and Hearing, within forty-five (45) days after the
request therefor. I1f, after such plans and specifications have
been approved, the improvements are altered, erected or maintained
otherwise than as approved by the Board, such alteration, erection
and maintenance shall be deemed to have been undertaken without the
approval of the Board having been obtained as required by the
; Declaration. The approval of the Board of any plans or
; apecifications submitted for approval as herein gpecified shall not

be deemed to be a waiver by the Board of its right to object to any

of the features or elements embodied in such plans and

1 specifications, if or when the same featurea or elements are
embodied Iin any subsequent plans and specifications submitted for

approval herein as provided for use on other Units. No member of
the Board shall be liable to any person for his or her decisions or
failure to act in making decisions as a member of said Beaxd. Upon
approval of the Board, it shall be conclusively presumed that the
location and height of any improvement does not viclate the
provisions of this Declaration, subject to conditions contained 1
within the approval notice.

{c} After a Unit Owner has obtained the written consent of
the Executive Board for any addition, alteration or improvement to
his or her Unit, the Unit Owner shall obtain any necessary
governmental permits required for such addition, alteration or
improvement and the cost of such permit(s} shall be paid by the
Unit Owner. There will be no liability created on the part of the
Agsociation or any of its members, except for the Unit Owner
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effecting such addition, alteration or improvement, to any
contractor, sub-contractor or materialman on account of such
i addition, alteration or jmprovement or to any person having any
cilaim for injury to person or damage to property arising therefrom.

; (d) All additiong, alterations and improvements to the Units

: and Common Elements shall not, except pursuant te prior approval by
the Executive Board, cause any increase in the premiums of any
ingurance policies carried by the Asscciation or by the owners of
any Units other than those affected by such change.

(e) Any construction commenced without the written consent of
the Executive Board will result in a penalty not ta exceed $100.00
{One Hundred Dollars) per day against the Unit Owner violating the

provisiona of this Axticle, as assessed by resolution of the
Executive Board.

Executive Beard The Executive Board may make any additions,
alterations or improvements to the Common Elements which, in its
judgment, it deems necessary.

{a) No Unit Owner shall relocate the boundaries of adjoining
¥ Unite within Anchor River Airpark without the prior written consent
thereto of the Executive Board.

(b) A Unit Owner may request consent to the relocation of |
boundaries of adjoining Units, and the Executive Board shall
respond to the request in the manner specified in Subsection
1z.1(b).

Section 13.2 - Platting and Amendment. After approval by the :
Executive Board, a Unit Owner seeking to relocate the boundaries

between adjoining Units must comply with all municipal requirementa
for replatting of lots and must comply with the amendment
requirements of this declaration before the xelocation of
boundaries is effective. The amendment must be prepared and
executed by the Association. The amendment must also be executed
by the Unit Owners whose Unit boundaries are effected and by the
Mortgagees of the Units involved. The amendment must include a
revised Development Plan and a vrevised Table of Allocated

Declaratian for 1
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Interests. All expenses of the platting and amendment procedures

must be borne entirely by the proponent(s) of the Unit boundary
ralocation.

-

. The percentage
ghare of common expense liability applicable to Units whose

boundaries are relocated shall be amended on a pro rata basis 80
that the total common expense liability attributable to the Units
involved in the boundary relocation is the same before and after
the relocation. The purpose of this provision is to Protect Unit
Ownere not involved in a boundary relocation from having to pay a
higher parcentage of the common expense liability. The formula for
the proration of the percentage share of common expense liability
to each Unit with relocated boundaries must bhe stated in the
amendment, and Exhibit "B" to the Declaration, the Table of
Allocated Interests, must be amended. Regardless of the size of
the Unit created by a relocation of boundaries, the Unit shall have
only one vote in the Association.

ARTICLE XIV
Amendmentg to Deglaration

= Except as otherwise provided by law
or elaewhere in this Declaration, this Declaration, including the
Exhibits hereto, may be amended only by vote or agreement of Unit
Owners of Units to which at least 8ixty-seven percent (67%) of the
votes in the Association are allocated.

- W i i . Except to the
extent expressly permitted or required by provisions of the Act and
this Declaration, an amendment way not increase the number of
Units, change the number of Units, change the boundaries of a Unic,
the Allocated Interests of a Unit, or the uses to which a Unit is

restricted, in the absence of unanimous (100%) congent of the Unit
Owners in the Association.

:

= i . An amendment to the
Declaration required by AS 34.08.250 of the Act to be recorded by
the Association, which has been adopted in accordance with this
Declaration and AS 14.08.250 of the Act, must be prepared,
executed, recorded and certified on behalf of the Association by an
officer of the Association designated for that purpose or, in the
absence of such designation, by the President of the Associatiocn.

i - ati .  Each amendment to
the Declaration must be recorded in the recording district in which
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the Common Interest Community ie located. The amendment is
effective only upon recording.

i - . The proponent of any
amendment will pay for the costs of Preparation of the amendment
and its recording, as well as the reasonable consultant fees
incurred by the Association if the Executive Board deems it
necessary to employ a consultant.

Amendments are subject to the consent requirements of Article XVII.
- i - Provieions in the

Declaratjon creating Special Declarant Rights may not be amended
without the consent of the Declarant.

i iLs. To exercise any
Development Right reserved under Section 8.1(a) or (b) of thias
Declaration, the Declarant shall prepare, execute and record an
amendment to the Declaration. The Declarant shall zlso racord new
Exhibita "B" and "¢" to reflect the changes made by the exercise of
the Development Right. The amendment to the Declaration shall
assign an identifying number to each new Unit created and
reallocate the Allocated Interests among all Units. The amendment
shall describe any Common Elements created thereby.

i - imi i . An action to
challenge the validity of an amendment adopted by the Association
pursuant to this Article may not be brought more than one (1) year
after the amendment ia recorded.

The Executive Board may, on behalf of the Associatijion, without the
approval of Unit Owners, amend the Declaration as necessary to
conform to lender or guarantor guidelines or requirements.

ARTICLE XV
Amendments to Bylaws

The Bylaws may be amended only by vote of two-thirds (2/3) of
the members of the Executive Board, following Notice and Comment to
all Unit Owners, at any meeting duly called for such purpose.

Declaration for
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ARTICLE XVvI
Ierpipation

Termination of the Common Interest Community may be
accomplished only in accordance with Section 34.08.260 of the act,

ARTICLE XVII
Mortgagee Protection

i 7.1 - ion. This Article establiashes certain
standards and covenants which are for the benefit of the holders,
insurers and Juarantoxrs of certain Security Interests, This
Article is supplaemental Lo, and not in substitution for, any other
provisions of the Documents, but in the case of conflict, this
Article shall control.

Mﬁmﬁmﬂmﬂmﬂ Wherever in
this Declaration the approval or consent of a specified percentage

of Eligible Mortgagees is required, it shall mean the approval or i
congent of Eligible Mortgagees holding Security Interests in Units

- j i . The Association shall give
Prompt written notice to each Eligible Mortgagee and Eligible
Ingurer of;

{a) Any condemnation loss or any casualty loss which affects
the Common Elements, if such loss exceeds $10,090.00, Or any damage

Interest held, insured, or guaranteed by such Eligible Mortgagee or
Eligible Insurer, as applicable, if such damage exceeds $10,000.00;

{b) Any delinguency in the payment of Common Expense
assessments owed by an Owner whoge Unit is subject to a firgt
Security Interest held, insured, or guaranteed, by such Eligible
Mortgagee or Eligible Insurer, which remains uncured for a period
of sixty (60) days;

(¢) &Any lapae, cancellation, or material moedification of any
insurance policy or fidelity bond maintained by the Association;
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_{(d) Any proposed action which would require the consent of a
specified percentage of Eligible Mortgagees as specified in Section
17.4(b) of this Article; and

(e} Any judgment rendered against the Association.

(a} Document Chapges. Notwithstanding any lower requirement
permitted by the Declaration or the Act, no amendment of any
material provision of the Documents by the Association or Unit
Owners described in this Subsection 17.4(a) may be effective
without approval in writing by at least fifty-one percent (51%) of
the Eligible Mortgagees. A "material" provision includes, but is
not limited to, any provision affecting:

(i) Assesgements, aseessment liens or priority of
assessment liens;

(ii) Voting rights;

{iii) Reserves for maintenance, repair and
replacement of Common Elements;

(iv) Responsibility for maintenance and
repair;

{v) Reallocation of interests in the Common
Elements; -

{vi) Rights to use Common Elements;

(vii) Boundaries of Units;

{viii) Convertibility of Units into Common Elements

or Common Elements into Units;

(ix) Expansion or contraction of the Common
Interest Community, or the addition, annexation
or withdrawal of property to or from the Common
Interest Community;

{x) Insurance or fidelity bonds;
(xi} Leasing of Units;
(xii) Imposition of restrictions on a Unit Owner's

right to sell or transfer his or her Unit;
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(xiid) Establishment of aelf-management when
professional management had been required
previously by any Eligible Mortgagee;

(xiv) Restoration or repair of the project after
hazard damage or partial condemnation in a
manner other than that specified in the
Documents;

(xv) Termination of the Common Interest Community
after occurrence of substantial destxruction or
condemnation; and

{xvi) The benefits of mortgage holders, insurers or
guarantors.

(b) Actiong. Notwithstanding any lower requirement permitted
by the Declaration or the Act, the Association may not take any of
the following actions without the approval of at least fifty-one
percent (51%) of the Eligible Mortgagees:

{i} The establishment of self-management when
professicnal management had beean required
Previcusly by any Eligibile Mortgagee;

{ii} The restoration or repair of the Property
after hazard damage or partial condemnation in
a4 manner other than that apecified in the
documents;

{114} The merger of this Common Interest Community
with any other Common Interest Community;

(iv} The granting of any easements, leases,
licenses and concessions through or over the
Common Elements {excluding, however, any
utility easements serving or to serve the
Common Interest Community and excluding any
leages, licenses or concessions for no more
than one year);

(v) The assignment of the future income of the
Asgociation, including its right to receive
Common Expense assessments; or

{vi) Any action taken not to repair or replace the
Property.
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(c) Actions requiying other than 51% mortdgagee apprgval. The
1 following actions by the Association require the consent of
! Eligible Mortgageea as specified below:

: {i) An eighty percent (80%) Eligible Mortgagee
approval ie required to convey or encumber the
Common Elements or any portion thereof. (The
granting of easements for public utilities or
for other public purposes consistent with the
intended use of the Common Elements by the
Common Interest Community will not be deemed a
tranafer within the meaning of this clause);

(ii) A sixty-seven percent (67%) Eligible Mortgagee
approval is required for the termination of
the Common Interest Community for reascns
other than substantial destruction or
condemnation;

(iv) The Asgociation may not change the period for
collection of regularly budgeted common
expense assegsments to other than monthly
without the unanimous (100%) consent of

i Eligible Mortgagees.

(d) Failure to Respopnd. The failure of an Eligible Mortgagee
to respond within thirty (30} days to any written request
of the Association for approval of an action or awendment
to the Declaration shall constitute an implied approval
of the action or amendment, provided that notice was
delivered by certified or registered mail, with a "return
receipt® regquested.

7 - i . The Association must
maintain current copies of the Declaration, Bylaws, Rules, books,
records and financial statements. The Association shall permit any
Eligible Mortgagee or Eligible Insurer to inspect the books and
records of the Association during normal business hours and, upon
request, furnish such Eligible Mortgagees or Eligible Insurers
annual reports and other financial data.

Section 17.6 - Financial Statements. The Association shall
provide any Eligible Mortgagee or Eligible Insurer which submits a
written request, with a copy of an annual financial statement
within ninety (90) days following the end of each fiscal year of
the Asgociation. Such financial statement shall be audited by an
independent certified public accountant.
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i - . The previsions of this Article
are for the benefit of Eligible Mortgagees and Eligible Insurers
and their successors, and may be enforced by any of them by any
available means, at law, or in equity.

i 7.8 - i - Any representative of
an Eligible Mortgagee or Eligible Insurer may attend any meeting
which a Unit Owner may attend.

= i - In the event of damage
or destruction within the Common Interest Community or condemnation

of all or a portion of the Common Interest Community, any Eligible
Mortgagee may require that insurance or condemnation proceeds be
payable to a Trustee, Such Trustee may be required to be a
corporate trustee licensed by the State of Alaska. Proceeds will
thereafter be distributed pursuant to Article XXIT or pursuant to
a condemnation award. Unless otherwise required, the members of

the Executive Board acting by majority vote through the President
may act as Trustee.

Eroceeds. No provision of the Documents of the Asgociation shall
be deemed to give priority to an Owner or any other party over any
rights of an Eligible Mortgagee pursuant to the texms of its
Security Instrument in the case of distribution of insurance

proceeds or condemnation proceeds, whether such proceeds pertain to
a Unit or Common Elements.

- i - No Development Rights may
be exercised or voluntarily abandoned or terminated by the
Declarant unless all persons holding Security Interests in the
Development Rights consent to the exercise, abandonment, ox
texrmination. No Development Righte may be exerciged later than
seven (7) years after the date of recording of thig Declaration,
unless fifty-one percent (5i%) of the Eligible Mortgagees consent
to the exercise of the Development Right.

Section 17,12 - Right to Reimbursement. Eligible mortgagees
of Units in ANCHOR RIVER AIRPARK may, jointly or singly, pay taxes
or other charges, which are in default and which may or have become
a charge against any Common Element owned by the Rasociation and
may pay overdue premiums on hazard insurance policies, or secure
new hazard insurance coverage on the Common Elements. Eligible
Mortgagees making such payments shall be owed immediate
reimbursement from the Association.
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- .  Except as
provided in Section 18.2, all Common Expenses shall be assessed

against all Unite in accordance with their percentage share of the

Common Expense liability esatablished in Article IX of this
Declaration.

(a) Any Common Expense for servicea provided by the
Asgociation to an individual Unit at the request of the Unit Cwner

shall be assessed against the Unit which benefits from such
service.

-

(b} Any insurance premium increase attributable to a
particular Unit by virtue of activities in or comstruction on the
Unit shall be assessed against that Unit.

(¢c) An assesament to pay a judgment against the Association
may be made only against the Units in the Common Interest Community

at the time the judgment was entered, in proportion to their Common
Expense liabilities,

{(d) If a Common Expense is caused by the misconduct or
failure Lo act of a Unit Ownexr, the Association may assesa that
expense exclusively against the Unit.

{e) Fees, charges, late charges, finea, collection costs, and
interest charged againat a Unit Owner pursuant to the Documents and
the Act are enforceable as Common Expense assegsments.

{a) The AssBocijation has a lien on a Unit for an
asgesament levied against the Unit or fines imposed against its
Unit Owner from the time the assessment or fines become due. Fees,
charges, late charges, fines and interest charged pursuant to the
Act, as it may be amended from time to time, and any of the
Association’s Documents, are enforceable as assessments under this
Section. If an assessment is payable in installments, the full
amount of the assessment is a lien from the time the first
installment thereof becomes due.
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{(b) A lien under this Section is pricr to all other
liene and encumbrances on a Unit except: (1) a lien or encumbrance
recorded before the recordation of this Declaration; (2) a firat
security interest on the Unit recorded before the date on which the
aggessment sought to be enforced became delinquent; and, (3) liens
for real estate taxes and other governmental assessments or charges
against the Unit. A lien under this Section is also prior to all
security interests described in Subdivision (2) of this Subsection
if the Common Expense assessment based on the periodic budget
adopted by the Association, pursuant to Section 18.4 of this
Article, would have become due in the absence of acceleration
during the six (6) montha immediately preceding the institution of
an action to enforce the Association's lien. This does not affect
the priority of mechanics’' or materialmen’s liens, or the priority
of a lien for other assessments made by the Association. A lien
under this Section is not subject to the provisions of AS
09.38.010, as it may be amended from time to time.

{c) Recording of the Declaration constitutes record
notice and perfection of the lien. Further recording of a claim of
lien for assessments under this Section is not required.

{d} A lien for unpaid assessments is extinguished unless
proceedings to enforce the lien are instituted within three (3)
years after the full amount of the aasessment becomes due;
provided, that if an Owner of a Unit subject to a lien under this
Section files a petition for relief under the U.S. Bankruptcy Code,
the period of time for instituting proceedings to enfarce the
Association’s lien shall be tolled until thirty (30} days after the

automatic stay of proceedings under § 362 of the U.S. Bankruptecy
Cocde is lifted.

{e} This Section does not prohibit an action to recover
sums for which Subparagraph {(a} of this Section creates a lien or

foreclosure or prohibit an Association from taking a deed in lieu
of foreclosure.

(£} When the Association acquires a judgment or decree
in any action brought under this Section, such judgment or decree
shall include an award to the Association for actual collection
costs and reasonable attorney's fees.

(g) A judgment or decree in an action brought under this
Section is enforceable by execution under AS 09.35.010, as it may
be amended from time to time.

Declaration for 26
Anchor River Airpark




li |
00233 T30 - -

{h) The Association’s lien must be foreclosed as a lien

is foreclosed under AS 34.35.005, as it may be amended from time to
time.

(1) in any action by the Association to collect
aggessments or to foreclose a lien for unpaid asseggments, the
court may appoint a receiver of the Unit Owner to collect all sums
alleged to be due from that Unit Owner prior to or during the
pendency of the action. The court may oxder the receiver to pay
any sumeg held by the receiver to the Association during the
pendency of the action to the extent of the Association’s Common
Expensge asgessments based on a periodic budget adopted by the
association pursuant to Sectjon 18.4 of this Article.

{i} The purchaser at a foreclosure sale initiated by the
holder of a security interest in a Unit is not liable for any
unpaid assessments against the Unit which became due before the
sale, other than the aggessment,s which are prior to that gecuricy
interest under Subsection 18.3 (b) above. Any unpaid assessments
not satisfied from the proceeds of gale become common expenses for
which all the Unit Owners, including the purchasex, may be
asseased. For the purposes of this paragraph “the purchaser* shall
include, but not be limited to, any holder of a security interesat
in a Unit which obtains title to a tnit.

(k) Any payments received by the Aggociation to
discharge a Unit Owner's obligation may be applied to the oldest
balance due.

(1} The Association may acquire, hold, lease, mortygage
and convey a Unit foreclosed upon pursuant to this Section for
unpaid assessments.

(m) A lien under this Section ghall not be affected by

any sale or transfer of a Unit except as provided in subsection (J)
above.

Section 18.4 - Buddet Adoption and Ragification. Within

thirty (30) days after adoption of a proposed budget for the Common

Interest Community, the Executive Board shall provide a summary of

the budget to each Unit Owner, and shall aet a date for a meeting

of the Unit Qwners to consider ratification of the budget not less

than fourteen {14) or more than thirty {(30) days after mailing of

: the summary. Unless at that meeting a majority of all Unit Qwners

¥ reject the budget, the budget is ratified, whether or not a quorum

5 im present. 1f the proposed budget ig rejected, the pericdic

pudget last ratified by the Unit Owners continues until the Unit
1 owners ratify a budget proposed by the Executive Boaxd.

peclaration for
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Section 18 - _Non-budde ] = Asgeggsments. If
the Executive Board votes to levy a Common Expense asggessnent not
included in the current budget, other than one enumerated in
Section 18.2 of this Article, the Executive Board shall submit such
Common Expenses to the Unit Owners for their consideration and
comment in the same manner as a budget under Section 18.4 above.

e Rely . n Hple .. E = ri-2-14% =3 B -
Common Expense Asgessments shall begin on the first day of the
month in which conveyance of the first Unit to a Unit Owner other
than the Declarant occurs.

7 -

The Association, upon written reguest, shall furnish
to a Unit Owner a statement in recordable form setting out the
amount of unpaid assessments against his or her Unit. The
statement must be furnished within ten (10) businesa days after

receipt of the request and is binding upon the Association, the
Executive Board and each Unit Cwner.

Section 18.8 - Monthly Payment of Common Expenges All Cominon
Expenses assessed under this Article XVIITI ahall be due and payable
on the first day of each and every month.

s on 16.9 - & Xpenss ASeCos =1
the event of default for a period of ten {10) days by any Unit
oOwner in the payment of any Common Expense aggesament levied
against his or her Unit, the Executive Board shall have the right,
after Notice and Hearing, to declare all unpaid assessments for the
pertinent fiscal year to be immediately due and payable. The
holder of a first Security Intereet in a Unit which has acquired
title to any Unit as a result of a foreclosure of ite Security
Interesat shall be exempt fxrom the application of this Subsaction.

No Unit owner may exempt himself or herself from liability for
payment of the Common Expenses by waiver of the use ox enjoyment of
the Common Elements or by abandonment of the Unit againet which the
assegements are made.

wwmmmm The Owner

. of a Unit at the time a Common Expense assessment or portion

' thereof is due and payable is personally liable for the assessment.
personal liability for the assessment shall not pass to a successor
in title to the Unit unless he or ghe agrees to agsume the
obligation in writing. Such agreement shall be provided to the
Association.

Declaratiocn for 28
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ARTICLE XIX
Right to Assign Future Income

The Association may assign its future income, including its
right to receive Common Expense assessments, only by the
affirmative vote of Unit Owners of Units to which at least fifty-
one percent (51%) of the votes in the Association are allocated, at
a meeting called for that purpose and subject to Article XVII
hereof with regaxd to obtaining mortgagees’ consent.

ARTICLE XX
Eersons and Unite Subject to Documents
_ 3 i Doc . All Unit Owners,

tenants, mortgagees and occupants of Units shall comply with the
Documents, including the:Book of Resclutions, as it may be amended
from time to time. The acceptance of a deed or the exercise of any
incident of ownership or the entering into of a lease or the
entering into occupancy of a Unit constitutes agreement that the
provisions of the Documents are accepted and ratified by such Unit
Owner, tenant, mortgagee or occupant, and all such provisions
recorded in the records of the Homer Recording District, Third
Judicial District, State of Alaska, are covenants running with the

land and shall bind any perscns having at any time any interest in
such Unit.

= i . After Notice and Comment
the Executive Board may adopt Rules (Resolutions) regarding the use
of the Common Elements and the occupancy of Units, and the
activities of occupants as they affect the Common Elements and the
unity and harmony of the project.

ARTICLE XXT
Insurance

-1 -~ Cov . To the extent reasconably available,
the Executive Board shall cbtain and maintain insurance coverage as
set forth in this Article. If such insurance is not reasonably
available, and the Executive Board determines that any insurance
described herein will not be maintained, the Executive Board shall
cause notice of that fact to be hand-delivered or sent prepaid by
United States mail to all Unit Owners and Eligible Mortgagees at
their respective last known addresses.

Declaration for
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{a} The insurance maintained under this Section shall cover
the perscnal property of the Association.

{(b) The Aessociation shall maintain property insurance on the
Common Elements insuring agaimnst all riske of direct physical loss
commonly insured against. The total amount of insurance after
application of any deductibles shall be not less than one hundred
percent {100%) of the actual cash value of the insured property at
the time the insurance is purchased, and at each renewal date,
exclusive of land, excavations, foundations and other ditems
normally excluded from property policies. The Association shall
maintain insurance in an amount equal to the actual cash value of
personal property owned by the Association. Prior to obtaining any
ingsurance on Commen Elemente under this section, and at least
annually thereafter, the Executive Board shall take reasonable
steps satisfactory to the insurance company to determine the
replacement cost of the Common Elements or obtain an agreed amount
endorsement. The maximum deductible for insurance policies shall

be the lesser of $10,000.00 or one percent (1%) of the policy face
amount., whichever is lesas.

{c) Qther Provisiong. Insurance policies required by this
Section shall provide that:

{i) The insurer waives the right to subrogation under
the policy against a Unit Owner or member of the
household of a Unit Owner;

(ii} An act or omission by a Unit Owner, unless acting
within the scope of the Unit Owner’s authority on behalf
of the Association, will not void the policy or be a
condition to recovery under the policy;

(iii} If, at the time of a loss under the policy, there
is other insurance in the name of a Unit Owner covering
the same risk covered by the policy, the Association’s
policy provides primary insurance;

{iv) Loss must be adjusted with the Association;

{v) Insurance proceeds shall be paid to any insurance
trustee depignated in the policy for that purpose, and in
the abgence of such designation, to the Association, in
either case to be held in trust for each Unit Owner and
such Unit Owner’'s mortgagee;

peclaration for
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{vi) The insurer may not cancel or refuse to renew the
policy until thirty (30) days after notice of the
proposed cancellation or non-renewal has been mailed to
the Association, each Unit Owner and each holder of a

Security Interest to whom a certificate or menorandum of

insurance has been issued, at their regpective last known
address; and

(vii) The name of the insured shall be substantially as
follows:

"ANCHOR RIVER AIRPARK OWNERS ASSOCIATION, for the
use and benefit of the individual Ownersg."

- Liability insurance,
including medical payments insurance, in an amount determined by
the Executive Board but <4n ne event less than $1,000, 000, covering
all occurrences commonly insured against (death, bodily injury and
property damage) arising ocut of or in connection with the use,

ownership or maintenance of the Common Elements, and the activities
of the Agsociation.

{a) Other Provisiong. Insurance policies carried pursuant to
this Section shall provide that:

(i} Each Unit Owner is an insured person under the
policy with respect to liability arieing out of the
interest of the Unit Owner in the Common Elements oxr
membership in the Association;

(ii) The insurer waives the right to subrogation under
the policy against a Unit Owner or member of the
household of a Unit Owner;

(iii) An act or omiassion by a Unit Cwner, unless acting
within the scope of the Unit Owner’s authority on behalf
of the Association, will not void the policy or be a
condition te recovery under the policy;

{iv) If, at the time of a loss under the policy, there
is other insurance in the name of a Unit Owner covering
the same risk covered by the policy, the policy of the
Association provides primary insurance; and

(v) The insurer issuing the policy may not cancel or
refuse to renew it until thirty (30) days after notice of
the proposed cancellation or non-renewal has been mailed
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to the Association, each Unit Owner ang €ach holdey of a
Security Interest to whom a certificate o memorandum of
N8urance hag been igsued at thejr lagt known addresges,

- _Fi * A blanket fidelity bond is
i or ig Iespongible for fundg

while the bond jig in force, ang in no event legg than the gum of
three (3) months’ asfesgmentg Plus reserve funds. pe bond shall
include & provigion that calle for ten (1p) days Written notice to

any, bafore the bond can bpe Canceled or substantially modified'for
n -

SQQ:ign 21.5 - Unit Quney: ggligiga. An insurance policy
igsued to the Asdociati oy does not Prevent a ypiy Owner from
' b obtaining insurance for hig or her own benefjis .
; i = i m i + The Board of
, Directory shall obtain and maintain Workerg’ Compensation Insurance
to meet the Tequirementg of the lawg of the State of Alaska

-

The Bxecutjve Board obtain angd maintain directorgr and

officerg+ liability insurance, if available, Covering all of the

Directorg and Cfficersg of the Association in guch limits ag the i
Executive Board may, from time Lo time, determine .

+  The Associatign may carry
utive Boarg i appropriate to

34.06.449 of e Act oy or which insurance carried by tbe
Aasociation is ip effect, whichevar is more extensgive, that jig
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damaged or destroyed must be repaired or replaced promptly by the
Association unless:

{a} The Common Interest Community is terminated;

{b) Repair or replacement would be illegal under a state
statute or municipal ordinance governing health or gafety; or

(c) Eighty percent (80%) of the Unit Owners, including each
Unit Owner of a Unit that will not be rebuilt, vote not to rebuild.

- - The cost of repair or replacement of the
Common Elements in excess of insurance Proceeds and reserves ig a
Common Expense.

- . The Property must be repaired and
restored in accordance with either tha original plans and
specifications or other -plans and specifications which have been
approved by the Executive Board, a majority of Unit Owners and
fifty-one pexcent (51%) of Eligible Mortgagees.

(a) The insurance proceeds attributable to the damaged Common
Elements shall be used te restore the damaged area to a condition
compatible with the remainder of the Common Interest Community.

{b} The insurance trustee, or if there is no insurance
trustee, then the Executive Board of the Association, acting by the
President, shall hold any insurance proceeds in trust for the
Aasociation, Unit Owners and lien holders as their interegts may
appear. Subject to the provisions of Section 22.1, the proceeds
shall be disbursed first for the repair or restoration of the
damaged Property, and the Aspociation, Unit Owners and lien holders
are not entitled to receive payment of any portion of the proceeds
unless there is a surplus of proceeds after the Property has been

complecely repaired or restored, or the Common Interest Community
is terminated,

= G £ t i B d. The
Trustee, if any, may rely on the following certificationg in
writing made by the Executive Board:

{a) Whether or not damaged or destroyed Property is to be
repaired or restored; and
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(b} The amount or amounts to be paid for repairs or
restoration and the names and addresses of the parties to whom such
amounts are to be paid.

Title insurance companies or, if payments are Lo be made to Unit
Owners or mortgagees, the Executive Board, and the Trustee, if any,
shall obtain and may rely on a title insurance company‘s or an
attorney’s certificate of title or a title insurance policy baesed
on a search of the records of the District Recorder’s Office, Homer
Recording District, Third Judicial District, State of Alaska, from
the date of the recording of the original above-described

Declaration stating the names of the Unit Owners and the
mortgagees.

ARTICLE XXIII
Rightps to Notice and Comment:
Notice And Heaxing

- i . Before the
Executive Board amends the Bylaws or the Rules, whenever the

Documenta require that an action be taken after "Notice and
Comment”, and at any other time the Executive Board determines, the
Unit Owners have the right to notice of the proposed action and the
right to comment orally or in writing., Notice of the proposed
action shall be given to each Unit Owner in writing and shall be
delivered personally or by mail to all Unit Owners at such address
as appears in the records of the Association, or published in a
newsletter or similar publication which ia routinely circulated to
all Unit Owners. The notice shall be given not less than five (5)
days before the proposed action is to be taken. It shall invite
comment to the Executive Board orally or in writing before the
scheduled time of the meeting. The right to Notice and Comment

does not entitle a Unit Owner to be heard at a formally constituted
meeting.

- _Ri 5 Whenever the
Documents require that an action be taken after "Notice and
Hearing", the following procedure shall be observed: The party
proposing to take the action {e.g., the Executive Board a
committee, an officer, the manager, etc.) shall give written notice
of the proposed action to all Unit Owners or occupants of Units
whose interests would be significantly affected by the propoased
action. The notice shall include a general statement of the
proposed action and the date, time and place of the hearing. The
niotice shall be given not leas than Eive (5) days before the
hearing date. At the hearing, the affected person shall have the
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but shall not bind the decigion makers, The affecteq P&rson shall
be notifieg of the decigion in the same manner in which notice of

days after being notifieq of the decision. The Executive Board
shall conduct 3 hearing within thirty (30) days, giving the same
hotice and observing the 9ame procedureg ag were required for the

5 X 24 . 2 {at i ; 3 M : -
agaxg_m§g;ingg. The Executive Board shall pPermit any Unit Owner,
or holder, insurer Or guarantor of Ffirgt Y

Units, to inspect the records of the Association and the minutes of
Executive Board and committee meetingg during noxrmal business
hoursg, The minutes shall be available for inspection within

%umm The Executive Board may ace
in all instancea on behalf of the Association, eXcept as provideqd

in thias Declaration. the Bylaws or the Act. The Executive Board
ghall have, Subject to the limitations contained in thig
Declaration ang the Act, the Powers and dutiag Necessary for the
administration of the affairg of the Association and of the Common

Intereat chmunity which shall include, but not be limited to, the
following:

{a}  Adopt ang amend Bylaws, Rules and rYegulationa;

{b} Adopt ang amend budgets for revenues, expenditures and
reserves;

(e} Collect assegements for Common Expenses from Unit Owners;

(d) Hire ang discharge managing agents;

Declaration for 5
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{e) Hire and discharge independent contractors, employees and
agents, other than managing agents;

{£) Institute, defend or intervene in litigation or
administrative proceedings or geek injunctive relief for violation
of the Asgociation’'s Declaration, Bylaws or Rules in the
Agsociation’s name on behalf of the Association or two (2) or more
Unit Owners on matters affecting the Common Interegt Community;

{g) Make contracts and incur liabilities;

(k) Regulate the use, maintenance, repair, replacement and
modification of the Common Elements;

(i) Cause additional improvements to be made as part of the
Common Elements;

(37  Acquire, hold,: encumber and convey in the Association’s
name any right, title or interest to real property or personal
property, but Common Elements may be conveyed or gubjected to a
Security Interest only pursuant to Section 34.08.430 of the Act;

(k} Grant easements for any period of time, including
permanent easements, and leases, licenses and concessions for no
more than one (1) year, through or over the Common Elements;

(1) Impose and receive a payment, fee ox charge for the use,
rental or operation of the Common Elements, and for services
provided te Unit Owners;

{m} Impose a reasonable charge for late payment of
agsessments and, after Notice and Hearing, levy reasonable fines
for violations of this Declaration, Bylaws, Rules and Requlations
of the Association;

{n) impose a reasonable charge for the preparation and
recordation of amendments teo this Declaration, resale certificates
required by Section 34.08.590 of the Act, or a statement of unpaid
agsessments;

(o) Provide for the indemnification of the Association’s
officers and Executive Board and maintain Directors’ and Officers’
liability insurance;

(p) Aspign the Association’s right to future income,
including the right to receive Common Expense assessments;
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(@) Exercise any other powers conferred by this Declaration
or the Bylaws;

{r) Exercige any other power that may be exercised in thig
state by legal entities of the same type as the Asgociation;

(8} Exercise any other power necessary and proper for the
gevernance and operation of the Association; and

{t) By resolution, establish committees of Directors,
permanent and standing, to perform any of the above Eunctions under
specifically delegated administrative standards, as designated in
the resolution establishing the committee. all committees must
maintain and publish notice of their actione to Unit Owners and the
Board of Directors. However, actions taken by a committee may be
appealed to the Board of Directors by any Unit Owner within-forty-
five (45) days of publication of such notice, and such committee
action must be ratified, modified or rejected by the BRoard of
Directors at ite next regular meeting.

- j i j + The Executive
Board may not act on behalf of the Association to amend thisg
Declaration, except in accordance with Article XIV above, to
terminate the Common Interest Community or to elect members of the
Executive Board or determine the qualifications, powers and duties,
or terms of office of Executive Roard members, but the Executive
Board may f£ill vacancies in its membership for the unexpirad
portion of the term.

ARTICLE XXV
Opan Neetingm

i - - All meetings of the Executive Board,
at which action is to be taken by vote at such meeting will be open
to the Unit Owners, except as provided in Section 25.3 below.

- ice. Notice of every such meeting will be
given not less than twenty-four (24) hours prior to the time set
for such meeting, by mailing such notice to each Unit Gwner and/ox
posting such notice in a conspicucus location in the Common
Interest Community, except that such notice will not be reguired if

an emergency situation requires that the meeting be held without
delay.

- i . Meetings of the Executive
Board may be held in executive session, without giving notice and
without the requirement that they be open to Unit Owners in either

Deaclaration for
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of the following sitvations: {a) if ne action is taken at the
executive segsion requiring the affirmative vote of Directors, or
(b) if the action taken at the executive seseion involves
perponnel, pending litigationm, contract negotiations, or
enforcement actions, matters involving the invasion of Privacy of
individual unit owners, matters which are to remain confidential by
request of the affected parties and agreement of the Executive
Board, or action taken by unanimous consent of the Executive Board.

ARTICLE XXVI
Condennation

If part or all of the Common Interest Community is taken by
any power having the authority of eminent domain, all compensation
and damages for and on account of the taking shall be payable in
accordance with Section 34.08.740 of the Act.

‘ ARTIICLE XXVIT
Misgellaneoug

- . The captions contained in the

Documenta are inserted only as a matter of convenience and for

reference, and in no way define, limit or describe the scope of the
Documents nor the intent of any provision thereof,

j - . The use of the masculine gender refers

to the feminine and neuter genders and the use of the singular

includes the plural, and vice versa, whenever the context of the
Documents so requires.

Section 27.3 - Waiver. No provision contained in the
Documents is abrogated or waived by reason of any failure to

enforce the same, irregpective of the number of violations or
breaches which may occur.

i 7 - i - The invalidity of any provision of
the Documents does not impair or affect in any manner the validity,
enforceability or effect of the remainder, and in such event, all
of the other provimions of the Documents shall continue in full
force and effect.

! 1.5 - ict. The Documents are intended to comply
with the requirements of the Act and Chapter 10.20 of the Alaska
Statutes (Non-Profit Corporation Law). In the event of any

conflict between the Documents and the provisions of the statutes,
the provisions of the statutes shall control. In the event of any
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EXHIBIT "A"
to
DECLARATION
for

ANCHOR RIVER AIRPARK

Bagsemente and/or Licences

Reservations and exceptions contained in the U.S. Patent.
Easements and dedications contained on Plat No., 94-23.

Easement for electric lines or system together with the right
to enter, maintain, repair and clear shrubbery:

Recorded : October 20, 1959, Augusat 13, 1963 and
April 19, 1979,

Volume/Page : 18/101, 30/46 and 106/422.

Granted to : Homer Electric Asgsociation, Inc.

Affects : General easement, no definite location

discloged,
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Unit No.
Lot 1
Lot 2
Lot 3
Lot ¢
Lot 5
Lot &
Lot 7
Lot 8
Lot 9
Lot 10
Lot 11
Lot 12
Lot 34
Lot 35
Lot 36
Lot 37
Lot 38
Lot 39

EXHIBIT "B"
to
DECLARATION
for
ANCHOR RIVER AIRPARK
Table of Allcocated Interests

Percentage Share of

5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%
5.55%

5.55%
5.55%
5.55%
5.55%
5.55%
5.55%

| s0k0233r1: 743

Votes In

Aggociation
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to
DECLARATION
for

ANCHOR RIVER AIRPARK

Develicopment Plan
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to

DECLARATION
for

ANCHOR RIVER AIRPARK

OCCUPANCY RESTRICTIONS

1. Sight Disgtance: No fence, wall, hedge or shrub planting
which restricts sight lines to the extent of presenting a traffic
hazard or obstruction shall be erected or maintained.

2. scresning: All wutility areas, tyash containers,
machinery, equipment, gervice yaxds, wood pilea, storage areas and
other unsightly items shall be screened by pight -obscuring fences,
earthen berms or screens so as to conceal them from the view of
adjacent streets and lots and neighboring regidents.

3 IgnngnﬁuuL_ggzgg;g;gg: No structure of a temporary
character, rrailer, basement, tent, shack, garage, parn or other
outbuilding shall be uged on any lot at any time as a permanent
residence. commeycially constructed travel trailera and motor
homes may be used for summer camping put may not be used as a
permanent residence. A temporary trailer or building may be used
as a residence during construction of a permanent residence for a
period not to exceed one year. NO atructure of the following type
mnay be conatructed ox placed on any lot at any time: quonset huts,
janesways, wannigana, trailers or gurplus government buildings.
Non-commercial greenhouses and storage structures shall be
permitted 80 long as they are approved by the Executive Board and

blend in with the surrounding environment.

4. vehicles: No vehicles or equipment ghall be parked or
placed on oY adjacent to the roadway for more than twenty-four (24)
houre. No vehicle or equipment owned by a resident or owner shall
pe placed on a public street within the subdivision for more than
forty-eight {48) cumulative hours in any week.

Except for Declarant during the period of declarant's special
declarant rightse, or the Association for road or ailrport
maintenance, no Unit Owner shall permit large commercial vehicles,
vans, trucks ox 1ike equipment, to be parked, placed or uaed on any
lot or street in any manner which creates a nuigance or unsightly

ANCHOR RIVER AIRPARK
EXHIBIT D - Page 1
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5. Nuisapnces: No noxious or offensjve activity shall be
carried on upon any lot, nor shall anything be done thereon which
may be, or may hecome, a Buisance, oy Cause unreasonable
embarrassment, disturbance or annoyance to other owners in the

6. p i i No animals, livestock, or poultry shall
be kept on any lot, except that domestic dogs, cats, fish, and
birds inside bird cages may be kept ag household pets provided they
are not kept, bred, or raised therein for commercial purposes on in
unreasonable quantitieg. No more than two (2} dogs may be
maintained on any lot. No vicious deg ahall be kept on any lot,

trash containerg MuUst be sgcreened, No lot ghall be used or
maintained ag a dumping ground for rubbish., a1} equipment for the
storage or disposal of such matexria) shall be kept in a clean and
sanitary condition. There shall be no exterior fireg whatsoaver,
except barbecue fireg contained within receptacles therefor.

8. Signs:

be displayed on any lot. No signa are to be posted by owners until
8uch signs have been approved as to design and appearance by the
Executive Board,

b. Notwithsbanding the above paragraph, a permanent
entrance sign may be placed on the pProperty by Declarant or the
Association. Nothing in thig section shal) impair the Declarant’s
reserved rights with regard to signa.

ANCHOR RIVER AIRPARK
EXHIBIT 0 - DPage 2
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9. Maintenance apd Installation: Every Owner shall:
a. Maintain the dwelling, as well as any decks,

cutbuildings, fences, and other site improvemente, in good
condition and repair; and

b. Maintain the exterior surfaces of all dwellings,
accessory structures, and other site improvements in a
workmanlike manner, using proper methods, materials and
standards.

10. Qutside Installatjiope: No outside radio pole or antenna,
televiaion antenna, satellite dish, or other similar installaticn
of any nature may be installed on the exterior of a building, the
roof of a building, or ground mounted unless gpecifically approved
by the Executive Board.

11. i, ini O iong: No oil or gas drilling, no
oil or gas development operations, oil or gas refining, quarrying
or wmining operaticns, of any kind shall be permitted on any lot,
nor shall oil wells, tanks, tunnels, mineral excavations or shafts
be permitted upon or in any lot. No derrick or other structure
designed for use in boring for oil or natural gas shall be erected,
maintained or permitted on any lot. No surface entry will be
permitted and no extraction of minerals will be permitted from a
lot.

12. Eagement: Easements for installation and maintenance of
utilities and drainage facilities are reserved as shown on the
recorded plat. Within these easements, no structure, planting, or
other material shall be placed or permitted to remain which may
damage or interfere with the installation and maintenance of
utilities, or which may change the direction of flow of drainage
channels in the easements, or which may obstruct or retard the flow
of water through drainage channels in the easements. The easement
area on each lot and all improvements in it shall be maintained
continucusly by the Owner of the lot, except for those improvements
for which a public authority or utility company is responsible.

13. Subdivigion: A Unit may not be subdivided into smallex
Units.

ANCHOR RIVER ATRPARK
EXHIBIT D - Page )
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EXHIBIT B 00#!0233?405749

to

DEcyLa RaTztoyn
for

ANCHOR RIvER AIRPARK

a5 Egzm;;;g@_ﬁ;;ug;uxgg: No building or structure shal) be
erected, altered, placed or Permitted o remain on any lot other
than:

a. One (1) detached single—family dwelling, npot to
exceed two (2) storieg in height fFrom the average elevatian of
the building site.

b, Garages,

c, Fences, gates and asgociated 8tructures.

d. A greenhouge,

e. A garden tool shed, children'g playhouse or like
atructure,

£, A doghouga and/or pen,

g. Any other dccessory building, shed, structure,
Statuary antenna or Other item permitted by the
Executive Board.

intent of

finished appearance contributes to thae dppearance of the entire
neighborheod, Every dwelling or outbuilding shall be finighed on
the exterjior within one (1) year of the date conatruction begina.

AYCHDR RIVER AIRPARK
EXHIRIY B - Page 3
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3. wm_s_;mmahﬁsmﬂhum—ﬁmﬂg The
location of any and all man-made structures is subject to the
approval of the Executive Board. No dwelling, deck, porch, roof
overhang or other portion of any atructure may encroach into the
yard areas gpecifed below oOr any wmore regtrictive sethack
regquirements that wmay be contained in the Kenai Peninsula Boxough
code, as amended from time to time, or on the Anchor River Air Park
plat, as it may pbe amended.

Front yard: 25 feet
; Side yard: 10 feet
Rear yard: 10 feet

In addition, structures constructed on Lots 1, 6, 7, and 12
must be set back at least 25 ft. from the boundary with Tract B.
Under no circumstance shall two houses_be closer than 10 feet

together. The Executive Board may require additional front yard
gethacks.

4. MMM= The Declarant wishes Lo
permit flexibility with regard to the design and materials to bhe
used in structures, fances and driveways. Along with a site plan
specifying dimension and placement of improvements on the lot, a
Unit owner shall submit to the Executive Board a description of the
proposed external finish of all dwellings and cutbuildings and the
proposed materials for fences and driveways. The Executive Boaxd
shall review a Unit Ownera submission for harmony and compatibility
with improvements on adjacent lots and in the planned community as

a whole. The Executive Board may choose to issue design and
materials guidelines to asgist Unit Owners in preparing their
submissions.

e e —— b e P e

ANCHOR KIVER AIRPARK
EXHIBIT E - Page 2
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conflict between thig Declaration and any othepr Document, thig
Declaratiaon shall control.

Yol gl = Ria £ tion. The Association and any
aggrieved Unit Owner ghal)l have a right of action againae Unit
Own,

ers for fajilure to comply with the Provigions of the Documentg,
or with decigions of the Agsociation which are made PUursuant to the
Pocumentg. Unit Owners shall algog have sych rights of action
againgt the Asgociatiop.

IN WITNESS WHEREQF, Declarant hag caused thig Declaratjion to
be executed this _| % day of June, 1994 .

DECLARANT: JACOBS KYLLONEN JOINT VENTURE
AN HOE_LAN CORP

BOLES & JACOBS rne

+ President .
%, Anchor Point, Alagka 9955¢

STATE OF ALASKA )
)
THIRD JUDICIAY, DISTRICT )

88

THIS Is To CERTIFY that on this
before me the undersigned Notary publj
Alaska, duly commissioned apg awop, Peracnally appeared JIM
JACOBS, to ne known, ang known to be the person who signed
the foregoing instrument, and he cknowledged to me that he gigned
the same for the uses ang pur;

day of June, 193¢,
in and for the State of

WITNESS my hand ang o
Certificate Eirast above

for Alagkg

Notary Pubiic in es: T30 B
‘"_—-——-—__._.

My commission exp

Declaration for
Anchor Rivar Alrpark 39
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STATE OF ALASKA )
)
THIRD JUDICIAL DISTRICT )

CHIS IS TO CERTIFY that on this _| " day of June, 1594,
before me the undersigned Notary Public in and for the State of
Alaska, duly commissioned and Sworn, personally appeared H.V.
KYLLONEN, to me known, and known to me to be the person who signed
the foregoing instrument, and he acknowledged to me that he signed
the same for the uges and purposes therein expresased.

WETNESS my hand and official seal on the day and year in this
certificate first above written,

My commission e

N
i Oy

STATE OF ALASKA ) _ % Ayl
) ss8: LR D e
THIRD JUDICIAL DISTRICT) . ENMT YL
+ih,, 4

The foregoing instrument was acknowledged before me thihm“”m”
lat day of June, 1994, by JiM JACOBS, President of ANCHOR
LAND CORP and JIM JACOBS, Preident of BOLES & JACOBS INC.

Notary Publiqfin and foxr ATaska

My commission expirea'7-§gagg_ﬁ¢_~
Reme T y Ry S E
‘.)ACO‘}S‘K “M )Oll\."" .lh‘}Ul‘L ;_-‘ 5":"_\\'\11[]/? &
Po.Bx 1!‘1 . Lk g
Pricher fouet ple. 9453 342009 R TiTm
7/ * ‘-"’"’lu iy .}:
HOMER REC ]7 Ce oot

- DIGTRIGT it
REQUESTR® BYM -
'S{WUN 1 PR 3 1Y

Declaration for 5
Anchor River Airpark 4
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Recording Dist: 308 - Homer
6/17/2005 9:29 AM Pages: 1 of 13
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NI
IN THE HOMER RECORDING DISTRICT k/

Fourth (4) AMENDMENT TO THE
DECLARATION FOR
ANCHOR RIVER AIRPARK
(A Planned Community)

AMENDS DECLARATION BOOK 233 PAGE 749
BOOK 239 PAGE 144
The purpcse of this amendment is to modify and clarify the
following Sections within the Declaration for Anchor River
Airpark. On 11 June 05 over 67% of the Association Owners
approved the amendment.

1. Section 4 to amendment 1, Section 7.6 [Community
Septic System) with Table of Allocated of Interests.

2. Exhibit “E” (Standards for Architectural Control)

3. Section 12.1, Article XII (Additions, Alterations and
Improvements by Unit Owners)

SECTION 1. Section ViI the Maintenance, Repair and
Replacement Article of the Declaration is hereby amended to rxead
as follows:

Section 7.6 - Community Septic System. The Association
owns and operates a Community Septic System that
serves Lots 13-32. In accordance with lender
requirements, and specifically HUD Handbook 4075.12,
Central Water and Sewer Systems, for so long as Units
_are attached to Community Septic System, the
Association assumes the responsibility for and
guarantees the continuous service of the Community
Septic System to Lots 13-32 at a reasonable service
rate. Assessments based on the cost of operating the
Community Septic System shall be disbursed only in
payment for expenses of this system. Any local, state
or federal approvals required to be provided for
operation of the system will be so provided and paid

Fourth (4) Amendment
to the Anchor River Airpark 1

—~

R




for by the Association. Any individual need for
septic system certification shall be the sole
responsibility of the regquesting Unit Owner.
Association expenses related to the operation of
septic system shall be divided equally between Unit
Owners of Lots 13-32 who elect to connect to the
system.

SECTION 2. Attached to this Amendment is an amended
EXHIBIT “B’”, The Table of Allccated Interast.

s
Fouts ) st A
to the Anchor River Airpark
2of 13
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AMENDED EXHIBIT “B”

To
DECLARATION
For
ANCHOR RIVER AIRPARK

Table of Allocated Interests

Percentage Share of Votes In
Unit No. Common Expense Liability Association
Lot 1 2.63% 1
Lot 2 2.63% 1
Lot 3 2.63% |
Lot 4 2.63% |
Lot 5 2.63% 1
Lot 6 2.63% 1
Lot 7 2.63% 1
Lot 8 2.63% 1
Lot9 2.63% 1
Lot 10 2.63% 1
Lot 11 2.63% 1
Lot 12 2.63% 1
Lot 13 2.63% 1
Lot 14 2.63% 1
Lot 15 2.63% |
Lot 16 2.63% H
Lot 17 2.63% i
Lot 18 2.63% i
Lot 19 2.63% ]
Lot 20 2.63% 1
Lot 21 2.63% |
Lot 22 2.63% 1
Lot 23 2.63% 1
Lot 24 2.63% 1
Lot 25 2.63% 1
Lot 26 2.63% |
Lot 27 2.63% 1
Lot 28 2.63% 1
Lot 29 2.63% 1

Fourth (4) Amendment 4 i
to the Anchor River Airpark “ |
3of 13
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AMENDED EXHIBIT “B”

to
DECLARATION
for
ANCHOR RIVER AIRPARK
Table of Allocated Interests
(Continued)

Lot 30 2.63% 1
Lot 31 2.63% 1
Lot 32 2.63% 1
Lot 33*
Lot 34 2.63% 1
Lot 35A1** 5.26% 2
Lot 37 2.63% ]
Lot 38 2.63% 1
Lot 39 2.63% 1

* There is no Lot 33
** ] ots 35A & 36A. combined and re-established as 35A1

£ A R
I —
to the Anchor River Airpark 4of 13
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EXHIBIT E

to

DECLARATION

for

ANCHOR RIVER AIRPARK

STANDARDS FOR ARCHITECTURAL CONTROL

We are a unique community who enjoys living
with our aircraft in a residential airpark
setting.

In reviewing architectural submissions, our
Declaration guides us to ensure that the
finished appearance of any proposed
structure contributes to the overall
appearance of the entire sub~-division.
Structures must be constructed in harmony
and compatibility with the planned community
as a whole.

1. In accordance within the provisions Section 2.2, Paragraph
(TY) of the Bylaws of the Anchor River Airpark Owners
Association, the Architectural Control Committee has been
established to administratively manage the Standards for
Architectural Control as per Article XII of the
Declaration. The Committee Chairman reports directly to
the Executive Board.

2. Permitted Structures: No building or structure shall be
erected, altered, placed or permitted to remain on any lot
other than:

e | .\
|
1o the Anchor River Airpark ! [

Sof 13 :
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a. One (1) detached single-family dwelling, not to
exceed two (2) stories in height from the average
elevation of the building site.

b. Hangar

c. Shop
d. Garage
e. A greenhouse

f. A garden tool shed, children’s playhouse oxr like

structure
g. A doghouse and/or pen
h. Aviation & motor fuel storage tanks
i. Any other accessory building, shed, structure,

statuary antenna to include satellite antennas or
any other item permitted by the Architectural
Contrel Committee. Digital Satellite antennas
attached to structures do not require
Architectural Control approval.

None of the structures listed above may be constructed,
installed, placed or made without the express written
approval o¢f the Architectural Control Committee/Executive
Board as provided in Article XII of the Declaration.

3. Dwelling Size: A dwelling is defined as a house or stand
alone building in which people 1live in on a full time
basis. The total area of the dwelling unit, exclusive of

decks, porches, hangars, shops, and garages shall not be
less than 1200 sq. ft. unless the Architectural Control
Committee/Executive Board expressly waives the size
requirements. A living area may be constructed within a
hangar, shop or garage however, it must meet all State
requirements for sanitation,

'
o 6 A MM An
to the Anchor River Airpark Bof 13
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4. Completion Time: Every dwelling or outbuilding shall be
finished on the exterior within one (1) year after the
construction begins. Requests for extensions must be
submitted to the Architectural Control Committee before the

end of the construction period.

5. Placements of Structures, Setbacks and Siting: The
location of any and all man-made structures is subject to
the approval of the Architectural Control Committee. No

dwelling, deck, porch, reocof overhang or other portien of
any structure may encroach into the yard areas specified
below or any more restrictive setback requirements that may
be contained in the Kenal Peninsula Borough Code, as
amended from time to time, or on the Anchor River Airpark
plat, as it may be amended.

Front yard: 25 feet
Side yard: 10 feet
Back yard: 10 feet

In addition, structures constructed on Lots 1, 6, 7 and 12,
must be set back at least 25 ft. from the boundary with
Tract B. Under no circumstances shall two structures be
closer than 10 feet together. The Architectural Control
Committee may require additional front yard setbacks.

6. Submissions for Approval: Unit owners will submit a formal
written reguest to the Chairman of the Architectural
Control Committee for approval of all proposed structures
identified in Paragraph 2 above. Submissions  for
Architectural Control Committee approval must include the
following:

a. Cover letter: Describing what the unit owner
intends to accomplish. Attached to the cover
letter will be a site plan, structure plan,
elevation drawings, description of exterior
colors and finish.

b. Site Plan: The site plan will show the location
and specific distances of all proposed structures

;
RO
to the Anchor River Airpark

Tof 13

2006-002696-0

L




as well as, septic location and well location 1in
relation to lot boundaries with consideration to
set back and easement requirements in accordance
with Paragraph 5 above.

c. Structure Plan: The structure plan will show the
foot print of any proposed structure depicting
specific dimensions.

d. Elevation Drawing: A to-scale drawing of what
the structure will look like as viewed from the
nearest community roadway.

e. Colors: A description of the exterior color and
if applicable, a trim color will also be
included. Additional structures on the same lot

will be the same colors and trim colors as the
main single family dwelling or predominate
structure. Muted earth tone colors are highly
recommended.

7. Design and Materials Standards: The Executive Board wishes
to permit flexibility with regard to the design and
materials to be used in structures. However, the finished
appearance of a propcsed structure must contribute to the
appearance of the entire neighborhood and be in harmony and
compatibility with the Residential Airpark setting. out
buildings, such as described in “¢” ‘through "“i” in
Paragraph two (2) above should be complimentary 1in
appearance with the primary structure, enhancing the look
of a planned community.

8. Metal Structure: Steel buildings are strong, easily
installed and cost effective for aircraft hangars. To
soften the industrial appearance of metal hangars the
following guidelines will be followed:

a. A minimum of twenty (20) percent of the two sides
of all metal structures visible from the
community roadway must be contrasting wainscot
type of appearance.

e : !
ot 8 e L
to the Anchor River Airpark 8 .of 13 ;
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b. Gable ends facing community roadways will Dbe
sided with wood, vinyl, or contrasting material.
Ends of hangar can be all metal except when the
end can be viewed from any community roadway.

(eln Roof eaves (overhang) a minimum of two (2) ft.
will be installed on all metal structures.

d. Roof, siding, and trim will be finished in
complimentary colors. A trim color 1is coptiocnal
but recommended.

e, Windows are highly recommended.

9. Fuel Storage Tanks: Aviation and motor fuels are toxic and
a hazardous substance. Fuels can contaminate wells, ground
water and foul septic systems. A tank spill or leak can
also cause financial hardship for unit owners for clean up.
Tanks should be secured at all times and checked
periodically to ensure no vandalism has occurred. The
following guidelines will be followed for all approved
aviation and motor fuel storage tanks over 500 gallons:

a. Be installed above ground level

b. Meet all set back reguirement set forth 1in
Paragraph 3, Exhibit "“E” to the Declaration for
Anchor River Airpark.

(ol Have a shut off wvalve installed at the tank
cutlet to 1isolate the fuel line, in case of
leakage.

d. Have a secondary containment under the storage
tanks capable of holding 115% of the tanks
capacity.

e. Must be grounded

"~

1o the Anchor River Airpark
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ARTICLE XII

Additions, Alterations and Improvements

Section 12.1 - Additions, Alterations and Improvements by
Unit Owners.

a. No Unit Owner shall construct a structure, nor shall
any Unit Owner make any structural additions, structure
alterations, structural improvement to their individual

unit/units or to the Common Interest Community without the
prior written <consent of the Architectural <Control
Committee/Executive Board.

b. The Unit Owner will submit a request to the
Architectural Control Committee to gain approval for any
improvement request in accordance with Paragraph 6, Exhibit
“E” o©f the Declaration. The Architectural Control
Committee/Executive Board will attempt to provide an answer
to any formal written request within twenty (20) days upon
receipt of the request.

c. After such plans and specifications have been approved,
lf or and the improvements are altered, erected or
maintained other than as approved by the Architectural
Control Committee, such alteration, erection and
maintenance shall be deemed to have been undertaken without
the Committee’s approval and is subject to penalties
contained in Paragraph (h) below.

d. The Committee’s approval of any plans or specifications
submitted for approval as herein specified shall not be
deemed to be a waiver by the Board of its right to object
to any of the features or elements embodied in such plans
and specifications.

e. No member of the Board shall be liable to any person
for his or her decisions or failure to act in making
decisions as a member of said Board. Upon approval of the
Board, it shall be conclusively presumed that the location

r N
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and height of any improvement does not violate the
provisions of this Declaration, subject to conditions
contained within the approval notice.

f. After a Unit Owner has obtained the written consent of
the Architectural Contreol Committee/Executive Board for any
addition, alteration or improvement to his or her Unit, the
Unit Owner shall obtain any necessary permits, if required
for such addition, alteration or improvement and the cost
of such permit(s) shall be paid by the Unit Owner. There
will be no liability created on the part of the Association
or any of its members, except for the Unit Owner effecting
such addition, alteration or improvement, to any
contractor, sub-contractor or material man on account of
such addition, alteration or improvement or to any person
having claim for injury to person or damage to property
arising therefrom.

g. All additions, alteration or improvements to the Units
and Common Elements shall not, except pursuant to prior
approval by the Architectural Control Committee/Executive
Board, cause any increase in the premiums of any insurance
policies carried by the Association or by the owners of any
Units other than those affected by such change.

h. Any construction commenced without the written consent
of the Architectural Control Committee/Executive Board will
result in a penalty not to exceed $100.00 (One Hundred
Dollars} per day against the Unit Owner violating the
provisions of this Article, as assessed by resclution of
the Executive Board.

Section 12.2 - Additions, Alternations and Improvements by
Executive Board. The Executive Board may make any
additions alterations or improvements to the Common
Elements which, in its judgment it deems necessary.

)
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All other provisions of the Declaration not expressly
amended hereby remain in full force and effect, unless amendment
must be implied to obtain consistency with the Amendment.

IN WITNESS WHEREOF, Anchor River Airpark Executive Board has
caused this Amendment to be executed this gf; day of
JULEZ , 2005.

AN

BOB PICARD, President TED J. :
P.O. Box 104 P.0O. Box 490
Anchor Point, AK 99556 Anchor Point, AK 99556

STATE OF ALASK )
) 8s
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this ZS day of

JULUE . 2005, before me the undersigned Notary Public
in and for the State of Alaska, duly commissioned and sworn,
personally appeared BOB PICARD, to me known, and known to me to
be the person who signed the foregoing instrument, and they
acknowledged to me that he signed the same in his capacity as
President of ANCHOR RIVER AIRPARK OWNERS ASSCOCIATE, for the uses
and purposes therein expressed, pursuant to a resolution of the
Board of Directors.

e )
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WITNESS my hand and official seal on the day and year in
this certificate first above written.

Netd¥y Public in and for Ala
My Commission expires: ﬁSLﬂ

STATE OF ALASKA }

} ss
THIRD JUDICIAL DISTRICT )}

r

THIS IS TO CERTIFY that on this jf;___ day of EJLLfml .
2005, before me the undersigned Notary Public in and for the
state of Alaska, duly commissioned and sworn, personally
appeared TED J. GRAY, to me known, and known to me to be the
person who signed the foregoing instrument, and he acknowledged

to me that he signed the same for the uses and purposes therein
expressed.

WITNESS my hand and official seal on the day and year in
this certificate first above written.

My Commission expires:

EET‘MJZ/U TO!
T §RrAY
P, 0. Box 490
Fourth (4) Amendm Aalot PT.AK Q955¢
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13 of 13 :

3

2006-002695-0 '
“




IN THE HOMER RECORDING DISTRICT

AMENDMENT TO THE
DECLARATION FOR
ANCHOR RIVER AIRPARK
(A Planned Community)

Book 0233 Page 698

The purpose of this amendment is to add clarification to ARTICLE IX
Allocated Interests and ARTICLE XIII Relocation of Boundaries Between
Adjoining Units.

SECTION 1. ARTICLE IX Allocated Interaests, Section 9.2 Formulas for
the allocation of interest is hexreby amended to read as follows:

Section 9.2 - Formulas for the Allocation of Interests

(a) Liability for the Common Expenses: The percentage of liability
for Common Expenses allocated to each Unit is derived by
dividing the total number o¢f Units in the Common Interest
Community into one hundred percent {100%). Unit Owners who own
adjacent Units and elect to combine Units into one parcel will
retain responsibility for the original percentage share of
common expense liability for each Unit. Nothing contained in
this subsection shall prohibit certain Common Expenses from
being apportioned to particular Units under Article XVIII of
this Declaration.

{b) Votes: Each Unit in the Common interest Community shall have
one (1) egual vote. Unit Owners who own adjacent Units and
elect to combine Units into one parcel will retain the total
number of original votes. Any specified percentage of Unit
Owners, unless otherwise stated in the deocuments, means the
specified percentage of all votes allocated to Units in the
Association.

SECTION 2. ARTICLE XIII Relocation of Boundaries between adjoining
Units, Section 13.3 Reallocation of Interests is amended to read as
follows.

Section 13.3 — Reallocation of Interests

The percentage share of common expense liability applicable to
Units whose boundaries are relocatéd shall be amended on a pro rata
basis sc that the total common expense liability attributable to the

Amendment to Declaration
For Anchor River Airpark
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Units involved in the boundary relocation is the same before and after
the relocation. Unit Owners owning adjacent Units who combine Units

into one (1), shall retain responsibility for the original percentage
share of common expense liability and the total number of original
votes., The purpose of this provision is to protect Unit Owners not
involved in a boundary relocation from having to pay a higher percentage
of the common expense liability. The formula for the proration of the
percentage share of common expense liability to each Unit with relocated
boundaries must be stated 'in the amendment, and Exhibit “B” to the
Declaration, the Table of Allocated Interests, must be amended.
Regardless, the Unit shall have only one vote in the Association with
the exception when an Owner- combines multiple adjacent Units into one
{1) Unit parcel.

SECTION 3 Attached to this amendment are amended Exhibits “B” and “C¥,
The Table of Allocated Interest and The Development Plan respectively.

All other provisions of the Declaration not expressly amended
hereby remain in full force and effect, unless amendment must be implied
to obtain consistency with the Amendment.

IN WITNESS WHEREOF, Anchor River Airpark Executive Board has caused this
Amendment to be executed this /ST day of  NamuarYy ., 2002.

ESS, President WAYNE NICHOLAS, Director
Box 104 P.0O. Box 634
Anchor Point, AK 99556 Anchor Point, AK 99556

Amendment to Declaration
For Anchor River Airpark
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STATE OF ALASKA

sSs
THIRD JUDICAL DISTRICT }

THIS IS TO CERTIFY that on this AQT day of ‘\4égugggrs . 2002,
before me the undersigned Notary Public in and for the ate of Alaska,
duly commissioned and sworn, personally appeared JIM DRESS, to me known,

and known to me to be the person who signed the foregoing instrument,
and he acknowledged to me that he signed the same in his capacity as
President of ANCHOR RIVER AIRPARK OWNERS ASSOCIATION, for the uses and

purposes therein expressed, pursuant to a resolution of the Board of
Directors.

—

WITNESS my hand and official seal on the day and year in this
certificate first above written.

sNotary P@)iic in ang for,Alaska
My Commi¥sion expires: %M/

STATE OF ALASKA )

THIRD JUDICIAL DISTRICT )

. .

THIS IS TO CERTIFY that on this{:l_ day of _]}Nnuarq ’ 2002,
before me the undersigned Notary Public in and for the State of Alaska,
duly commissioned and sworn, personally appeared WAYNE NICHOLAS,
known, and known to me to be the person who signed the foregoing
instrument, and he acknowledged to me that he signed the same for the
uses and purposes therein expressed.

WITNESS my hand and official
certificate first above written.

to me

seal on the day and year in this

Qs Oy,
(o' A

=
—— % Notary RiFflic in and for Alaska
s My Commission expires: (i~2-A-C¢2—

Amendment to Declaration
For Anchor River Airpark
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AMENDED EXHITBIT “B”
to
DECLARATION
for
ANCHOR RIVER AIRPARK
Table of Allcocated Interests

Percentage Share of Votes In
Unit No. Common Expense Liability Association
Lot 1 2.63% 1
Lot 2 2.63% 1
Lot 3 2.63% 1
Lot 4 2.63% 1
Lot 5 2.63% 1
Lot & 2.63% 1
Lot 7 2.63% 1
Let 8 2.63% 1
Lot 9 2.63% 1
Lot 10 2.63% 1
Lot 11 2.63% 1
Lot 12 2.63% 1
Lot 13* . 2.63% {5%) 1
Lot 14~ 2.63% (5%) 1
Lot 15* 2.63% {5%) 1
Lot 16* 2.63% {5%) 1
Lot 17* 2.63% {5%) 1
Lot 18* : 2.63% {5%) 1
Lot 19* 2.63% (5%) 1
Lot 20* 2.63% (5%) 1
Lot 21* 2.63% (5%) 1
Lot 22* 2.63% (5%) 1
Lot 23* 2.63% {5%) 1
Lot 24* 2.63% (5%) 1
Lot 25* 2.63% {5%) 1
Lot 26* 2.63% (5%) 1
Lot 27* 2.63% {5%) 1
Lot 28* 2.63% (5%) 1
Lot 29* 2.63% {5%) 1
Lot 30* 2.63% ‘ {5%) 1
Lot 31i* ' 2.63% {5%) 1
Lot 32+ 2.63% {5%) 1

& *

* Starred lots are on the community septic system and will share equally
the common expense assessment for operation of it.

** There is no Lot 33.
*+% Lots 35A & 36A combined & re-established as 35Al.

Amended Exhibit *B"
Anchor River Airpark Declatation
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Lot 34
Lot 3bAl1***
Lot 37
Lot 38
Lot 3¢

ReTURY TCO!

Jiv breaS
P,0, Pox oy
AncNoe PT AE FE25¢E

Amended Exhibit “B”
Anchor River Airpark Declaration

2.63%
5.26%
2.63%
2.63%
2.63%
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OWNERS ASSOCIATION'S DECLARATION AMENDMENT TO

S et e S o o B

PROVIDE FOR ANNUAL COLLECTION OF ASSESSMENTS
FOR ANCHOR RIVER AIRPARK (A Planned Community) !

I‘ BOOK 0233 PAGE 698

On 19 June 1999, the Anchor River Airpark Owners Association {ARACA),

during the annual meeting, unanimously approved the concept of annual assessment and
collection of common expenses. ARAOA also specifically approved the following
changes to the Declaration:

I. Page 23, Section 17.4 {c) (IV).
Change the word “monthly” to “annually”,

2. Page 28. Section 18.8.

Change paragraph 10 read * y All
Common Expenses assessed under Article XVIil shall be due and payabiz on the first day
of March of each and every year,”

IN WITNESS WHEREOF, the undersigned, being Ofticers of the Board of Directors,
herein has hereunto ses their hands this _ 9% day of — YW 200,

JimDress President
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STATE OF ALASKA )

i
THIRD JUDICIAL DISTRICT )

I, the undersigned, hereby centify that on this q day of J una.
2000, personally appeared before me, Jim Dress, June Picard, Jacque Metzler and Sandy
Dress, to me known and known to me lo be the individuals described in and who
executed the within instrument, and acknowledged that they signed the same freely and
voluntarily as their act and deed, for the uses and purposes therein mentioned.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ ﬂ ____dayof
Jung‘ 2000, at ﬂngﬁag @l nt’ , Alaska.

Notary Publlc in and for the State of Alas
residing 81

My commission expires:

END OF 19 JUNE 1999 DECLARATION AMENDMENT

0062061 10 JUK -9 AﬁsB%ﬁ'G'@
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IN_THE HOMER RECORDING DISTRICQT

DECLARANT’S AMENDMENT TO ADD PHASE II
TO THE DECLARATION FOR

ANCHOR RIVER AIRPARK
(A Planned Community)

on June 1, 1994, Declarant, JACOBS, KYLLONEN JOINT VENTURE,
recorded the Declaration for Anchor River Airpark (A Planned
Community) in Book 233, Page 698, records of the Homer Recording
District, Third Judicial District, sState of Alaska. The
Declaration applied to property described as:

Lots Cne (1) through Twelve (12), Lots Thirty-four
(34) through Thirty-nine (39), and Tracts A, B, C,
and D, ANCHOR RIVER AIR PARK, according to Plat No.
94-23, records of the Homer Recording District,
Third Judicial District, State of Alaska.

Phase I of Anchor River Airpark has been completed. The purpose of
this amendment is to add the 20 Phase II Units to Anchor River

8 5 By this amendment, pursuant to Declarant‘a reserved
rights under Artiocle VIII of the Declaration, Declarant adds to
Anchor River Airpark and the Anchor River Airpark Owners
Association twenty units described as follows:

Lots Thirteen (13) through Thirty-twe (32 ANCHOR
RIVER AIR PARK, according to PBlat No. _@J_—_‘LZ_,
records of the Homer Recording District, Third
Judicial District, State of Alaska.

BECTION 2. Attached to this amendment are amended Exhibits npw
and "CY, the Table of Allocated Intarests and tha Developnent Plan,
raspectively.

S8ECTION 3. Article I, the Definitions article of the
Daclaration, is hereby amended to add a naw definition numbereq
Beotion 1.32 to read as follows:

Secti :32. ~ Communi Septic tem. The system of
pipes, tanks, and drainfields that provides for the
disposal of septic effluent from Lots 13-32, Anchor River
Alrpark,

-
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1IN WITHESBS WHEREQPF, peclarant hasg caused this peclaration to
pe executed this /1o day of Orewmlun, 19°4 -

——an

e R R

DECLARANT: JACOBS KYLLONEN JOINT VENTURE

i i B A0

BOLES & JacoBs, INC. ANCHOR LAND CORPORATION
- -—

st

President

. P. 9
anchor Point, A xa 99956 anchor Point, Alaska 99556

p.0. Box 49

3 ch Poin_;_,__ﬁlaska 99556
ey &
STATE OF ALASKA )
) s8

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this é#] day of ng_’g_fx[ 199 Y.,
pefore me the uvndersigned Notary Public in and for tha State of
Alaska, duly commissmned and Sworn, perscnally appeared JIM
JACOBS, to me known, and kKnown to me to be the person who signed
the foregoing instrunent, and he acknowledged to me that he signed
the same in his capacity as president of POLES & JACOBS, INC., and
president of ANCHOR LAND CORPORATION, foOT the uses and purposes
therein expressed, pursuant to a resolution of the Board of
pirectors.

WITNESS my hand and official seal on the day and year in this

i certificate first above written.
K il
otary pPuplic % and for Alaska
My comnission explires: xKE
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STATE OF ALASKA )
)} ss8

THIRD JUDICIAL DISTRICT )
, 199 i \

THIS IS TO CERTIFY that on this ) day of
< in and for the State of

before me the undersigned Notary Publi

Alaska, duly commissioned and sworn, personally appeared H.V.

KYLLONEN, to me known, and known to me to be the perscon who signed

the foregoing instrument, and he acknowledged to ne that he signed
therein expressed.

the same for the uses and purposes
n the day and year in this

WITNESS my hand and official seal o
certificate first above written.

Naotary Public in
My commission -
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Amendment to Declaration
tor Anchor River Airpark
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Table of Allecated Interests

Unit No,
Lot 1
Lot 2
Lot 3
Lot 4
Lot &
Lot 6
Lot 7
Lot 8
Lot 9
Lot 10
Lot 11
Lot 12
Lot 13~
Lot 14%
Lot 15%
Lot 16%
Lot 17*
Lot 18%
Lot 19%
Lot 20%*
Lot 21ix
Lot 22%#
Lot 23+
Lot 24+%
Lot 25%
Lot 26%
Lot 27«
Lot 28*
Lot 29*
Lot 30%*
Lot 31+
Lot 32%
*n

* Starred lots are on the community septic system and will share

AMENDED EXHIBIT "B%

to

DECLARATION

for

ANCHOR RIVER AIRPARK

Percentage Share of

2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
2.63%

(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%}
(5%)
{5%)
(5%)
(5%)
(5%)
(5%)
(5%)
(5%)

w023 9mec148

Votes In
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equally the common expense assessment for cperation of it.

** There is no Lot 33,
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Lot 34
Lot 35
Lot 36
Lot 37
Lot 38
Lot 39

Amended Exhibit nge
Anchor River Afrpark Declaration

2.63%
2.63%
2.63%
2.63%
2.63%
2.63%
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AMENDED EXHIBIT "Cw
to
DECLARATION
for

ANCHOR RIVER AIRPARK

Development Plan
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