


Residential Property Client Full
  370 Running Bear Road, Hot Springs, NC 28743
MLS#: 3900012 Category: Single Family Parcel ID: 8737-41-9221
Status: Active City Taxes Paid To: No City Taxes Paid County: Madison
Subdivision: Deerfield Meadows Tax Value: $108,504 Zoning: RA
Subdivision: Zoning Desc: Deed Ref: 547
Legal Desc: See Deed Description Bk547 Pg220 Lot/Unit #:
Approx Acres: 5.24 Approx Lot Dim:
Lot Desc: Long Range View, Mountain View, Private, Year Round View Elevation: 3000-3500 ft. Elev.

List Price: $398,500

General Information School Information
Type: 1 Story Elem: Hot Springs
Style: Other Middle: Madison
Construction Type: Manufactured, Site BuiltHigh: Madison

HLA Non-HLA Sqft Bldg Information
Main: 1,549 Main: 0 Beds: 3
Upper: 0 Upper: 0 Baths: 2/0
Third: 0 Third: 0 Year Built: 1994
Lower: 0 Lower: 0 New Const: No
Bsmnt: 0 Bsmt: 0 Prop Compl Date:
Above Grade: 1,549 Construct Status:
Total Primary HLA: 1,549 Total: 0 Builder:
Additional Sqft: 178 Garage Sqft: 450

Additional Information
Prop Fin: Cash, Conventional
Assumable: No
Ownership: Seller owned for at least one year
Special Conditions: None
Road Responsibility: Privately Maintained Road or Maintenance Agreement

Recent: 09/02/2022 : NEWs : ->ACT

Room Level  Beds Baths Room Type
Main 3 2/0 Bathroom(s), Bedroom(s), Dining Room, Entry Hall, Great Room, Kitchen, Laundry, Mud, Pantry,

Primary Bedroom, Sunroom, Workshop

Lake/Water Amenities: None
Green Cert: None Green HERS Score:
Parking: Detached Garage, Garage - 1 Car, Parking Space - 2 Main Level Garage: Yes
Driveway: Gravel Doors/Windows: g-Insulated Door(s), g-Insulated Windows
Laundry: Main Fixtures Exceptions: No
Foundation: Block, Crawl Space
Fireplaces: Yes, Living Room, Woodstove
Floors: Laminate Wood, Tile
Equip: Ceiling Fan(s), CO Detector, Dryer, Exhaust Hood, Gas Dryer Hookup, Gas Range, Propane, Refrigerator, Washer
Comm Features: Walking Trails
Interior Feat: Garage Shop, Kitchen Island, Open Floorplan, Pantry, Skylight(s), Split BR Plan, Vaulted Ceiling, Walk-In Closet(s)
Exterior Feat: Fire pit, Outbuilding, Wired Internet Available, Workshop, Other - See Media/Remarks
Exterior Covering: Vinyl
Porch: Back, Covered, Front Roof: Composition Shingle

Sewer: Septic Installed Water: Well Installed
HVAC: Gas Hot Air Furnace, Propane, Woodstove Wtr Htr: Electric

Subject To HOA: Required Subj to CCRs: HOA Subj Dues: Mandatory
HOA Management: HOA Phone: Assoc Fee: $350/Annually
Proposed Spcl Assess: No Confirm Spcl Assess: No

Public Remarks: Private, scenic setting; 3 BR 2 BA home on 5+ acres with long range mountain views. Extensively renovated with
additions and quality details; spacious kitchen and baths, open great room floor plan, dining area and bedrooms offer
tasteful and relaxed one level living. Convenient pantry and laundry room. Skylights. Woodstove. Sit on the covered
porch and enjoy the views, the cool mountain air and incredible sunrises! Lots of space for creating in the finished
and heated studio or work on your projects in the large shop/garage. High speed internet! Close to the National
Forest and the Appalachian Trail. 25 minutes to Hot Springs with whitewater sports, mountain biking, fly-fishing,
restaurants, shops, galleries, pubs and brewery. Come to this special place for peaceful full time living or your
mountain retreat.

Directions: From Hot Springs take Hwy. 209 south to right on Meadow Fork Rd. to right on Panther Branch Rd. When pavement
ends and gravel begins the road name changes to Deerfield Dr. in a short distance take first right onto Running Bear
Rd. and go to 370 Running Bear on right. There is a sign there; Papa's Mountain.

DOM: 0 CDOM: 0 Closed Dt: Slr Contr:
UC Dt: DDP-End Date: Close Price: LTC:

Prepared By: Jill Warner
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OWNERS' ASSOCIATION DISCLOSURE ADDENDUM
NOTE: For when Residential Property and Owner's Association Disclosure Statement is

not required (For example: New Construction, Vacant Lot/Land) or by agreement of the parties.

Property:

Buyer:

Seller:
This Addendum is attached to and made a part of the Offer to Purchase and Contract (“Contract”) between Buyer and Seller for the
Property.

For the purposes of this Addendum, “Development” means any planned community or condominium project, as defined by North
Carolina law, which is subject to regulation and assessment by an owners' association.

Any representations made by Seller in this Addendum are true to the best of Seller's knowledge, and copies of any documents
provided by Seller are true copies relating to the Development, to the best of Seller's knowledge. Seller does not warrant the accuracy,
completeness, or present applicability of any representation or documents provided by Seller, and Buyer is advised to have all
information confirmed and any documents substantiated during the Due Diligence Period.

1. Seller represents to Buyer that the Property is subject to the following owners' association(s) [insert N/A into any blank that does
not apply]:

(specify name):  whose regular assessments
(“dues”) are $  per . The name, address and telephone number of the president of the owners'
association or the association manager are:

 .

Owners' association website address, if any: .

(specify name):  whose regular assessments
(“dues”) are $  per . The name, address and telephone number of the president of the owners'
association or the association manager are:

 .
Owners' association website address, if any:  .

2. Seller represents to Buyer that the following services and amenities are paid for by the above owners' association(s) from the
regular assessments (“dues”):  (Check all that apply)

Master Insurance Policy
Real Property Taxes on the Common Areas
Casualty/Liability Insurance on Common Areas
Management Fees
Exterior Building Maintenance
Exterior Yard/Landscaping Maintenance
Trash Removal
Pest Treatment/Extermination
Legal/Accounting

Street Lights
Water
Sewer
Private Road Maintenance
Parking Area Maintenance
Common Areas Maintenance
Cable
Internet service
Storm Water Management/Drainage/Ponds
Gate and/or Security

Recreational Amenities (specify):

Other (specify)
Other (specify)
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3. As of this date, there are no other dues, fees or Special Assessments payable by the Development's property owners, except:

 .

4. As of this date, there are no unsatisfied judgments against or pending lawsuits involving the Property, the Development and/or the
owners' association, except:  .

5. The fees charged by the owners' association or management company in connection with the transfer of Property to a  new owner
(including but not limited to document preparation, move in/move out fees, preparation of insurance documents, statement of unpaid
assessments, and transfer fees) are as follows:

6. Seller authorizes and directs any owners' association, any management company of the owners' association, any insurance
company and any attorney who has previously represented the Seller to release to Buyer, Buyer's agents, representative, closing
attorney or lender true and accurate copies of the following items affecting the Property, including any amendments:

● Seller's statement of account
● master insurance policy showing the coverage provided and the deductible amount
● Declaration and Restrictive Covenants
● Rules and Regulations
● Articles of Incorporation
● Bylaws of the owners' association
● current financial statement and budget of the owners' association
● parking restrictions and information
● architectural guidelines

The parties have read, understand and accept the terms of this Addendum as a part of the Contract.
IN THE EVENT OF A CONFLICT BETWEEN THIS ADDENDUM AND THE CONTRACT, THIS ADDENDUM SHALL
CONTROL, EXCEPT THAT IN THE CASE OF SUCH A CONFLICT AS TO THE DESCRIPTION OF THE PROPERTY OR THE
IDENTITY OF THE BUYER OR SELLER, THE CONTRACT SHALL CONTROL.
THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC. AND THE NORTH CAROLINA BAR ASSOCIATION
MAKE NO REPRESENTATION AS TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN
ANY SPECIFIC TRANSACTION.  IF YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT IT DOES NOT PROVIDE
FOR YOUR LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU
SIGN IT.

Date:    Date:

Buyer:    Seller:

Date:    Date:

Buyer:    Seller:

Entity Buyer:   Entity Seller:
   

(Name of LLC/Corporation/Partnership/Trust/etc.) (Name of LLC/Corporation/Partnership/Trust/etc.)

By:    By:

Name:    Name:
Print Name  Print Name

Title:     Title:

Date:    Date:
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