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DIANOND RANCH

ENERGY=LAND INC. .

RESTRICTICNS AND COVENANTS
1 plan of d . 3 :
¢ to carry out & genera evelopment s ,
pesuty of this 1an'd. this agreement is l\]bjactn:o"::"mo the characte
nade and accepted subject to the “ltrict(o: tovenants h'reb,r
L]

r
130 ar
g o hereby contracted for as follows, to-uit: - and conditiong

prtﬂi"

these covenants are to run with the land

at 4 a1l persons claining under him u:::i’g::"‘- be binding on the

said covenants shall be automatically exten d::y!l‘ 1999, at

s of ten years unless a vote of the then owners of 0T successive

and o this ranch, it 18 agreed to change said ¢ ovem::: :AJ:;i:y of
n whols or

{n parte

perio
he 1

That the above said property herein shall not be used ¢ :
huntings mOT pusiness purposes, nor have any Coﬂletthlozgc::::;::::u
ng

purpoua.

at 10 sutomobiles truck, trailer, or other vehicle shall

on this property ot shall there be any dumping or placing :; ::::d:n:d
objects of 8nY kind on the property. ghely
A property owners association shall be formed {n the manner hereinafte
gat forthe t

_ That 8ny uvenga'dupoul system constructed shall be built in full

complisnce with regulations snd specifications of govern
having jurildicuon in such matters. L mental units

That ne disposal of any kind shall be allowed that would pollute any
stream or body of water or which would be unsightly, offensive, or other=
wise adversely affect the nstursl besuty and value of the property.

That no swine shall be allowed.

since xosd 4mprovement and maintenanca in this development is of im=

portance to g1l property owners, PURCHASER hereby authorizes SBLLER to
4mprove and saintain such roads for the common good and to charge each
ptopetty‘o\mll‘ 8 fee of 42,00 per acre per year. ' Such charge shall not

* be more that $200,00 per tract per year and only for such a.period of

time until rosds are accepted for maintenance by the County. 1f at any
time after the present date, it 18 required for any resson that tha roads

- pust be naintained ot improved to & grester degree than at present, pur=

chaser agrees that the cost of such maintenance ot ‘{mprovements shall be
the irmediste obligation of the then property owners of the ranch on a

pro raté ureagt-owed basis. Such charge shall be made by direct billing
to the property owner or PURCHASER hereby suthorizes SELLER, at his option,
to deduct such charge from payments mada by PURCHASER, and any guch charge
so deducted shall not be ¢credited to the paynent on che balance dus on the

purchase price, principal ot nterest. It is understood and sgeeed that
this road maintenance charge (4f not paid within 60 days of billing date)
shall become & bona fide lien agednst the above deacribed tract, Pro”
vided, however, no fes shall be charged to the Veterans Lend goard of the
State of Texas snd no lien shsll srtach to any tract chile it iy ovned bY
said Board. A veteran purcheser fron such Bosrd shall b8 cequired to pay
any such fees as his peuonll obligation.
At such time as 90T of the tracts {n the ranch have been sold of conteacted
for sale, the Developer shall have the authority to notify each tract 5
owner of the time, dute and place of a meeting of all tract owners to b
held for the purpose of orgsnizing & Proparty Owner's Apsociation.
nejority of the votes of the tract ouners in atcandsnce .
person or by written proxy shall ba sulficient t0 cyansact
such meeting. Each tract ownart, {ncluding thé pevelopers 8
resented by written proxy &t such meecing sha. o
::::‘:12: 'u:h oumer on sll business €0 cons b o
and organization of such sspociation B
o othervise, ‘l"‘ DOVCi:ner ghall transie? snd asaign ©° ml: ,:.ma:l«m .
the current balance of zza road improvenstt and maincansns® un

o 1320 385



. 10... Votes .at the initial meeting of tract OWNers to organize

.

rights and authority for road improvement ang mainten

granted to them by the original sale of the pmpi" ance yh i
association shall have the power, authority ang obl{;nu ere"marg
on ¢ Sueh

regulate, control, operate, improve and maint 0 g
ranch and shall have the right, power and aucgizitl;etroadeYS' ‘;lf’e:viae,
assessments against each tract in the ranch ag may 0 make ¢ ™ e
meet and pay the administrative expenses thereof, ﬁe Tequireq to :“!cmat,}u
costs and expenses reasonuble required to own, °Pera:any’ and ¢, a"°p°rt,
tain such roadways. All such assessments upon any tr:. 1mprove 4! the
become the personal obligation of the owners of such tct in the ancnaim
ation shall have and is hereby granted a 1ien upon eac;‘et and gyqp p Shayy
payment of such assessments and such assessments ghg]) blot £0 sacy, S30¢y,
running with the land, : ® obligatiyy, e

he Tract

Association shall be acted upon at such meeting, in additqon 4, i o'y
¢h Othe

issues as .may properly come before the meeting, shall pe:

a. The form of the organization, e.g., non-
association, etec. i PEaEs coTporation, ¢
b. Election of officers to £111 the offices of President, vy
Secvitary and Treasurer for the first one year pertod of Ce-Preggey,
ation's operation. the aggoqy.
¢. Election of a committee to prepare and adopt the by-laws
and regulations for operation, : OF Tuleg
d.. To.set the time, date and place of the next meeti :
of the association, which shall be not later thnnngn:fyz‘;: 'El:zbm
date of the initial meeting. There shall be a meating of g1 "™
. bers of the association at least once a year, Bee

Otma]

11. No deviation of any kind shall be permitted from these restrictions uplegs
permission is granted in writing by the developers._

.
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Date

Energy-Land Inc.

prie 2-ef o, 1320 386




