TitleOne

a title & escrow co.

PROPERTY INFORMATION

Date: 9/22/2025

Ownership: Linda Chambless
Property Address: 7200 Springhill Road, Belgrade, MT 59714
Parcel Number: REG51364

Brief Legal: ROSS CREEK SUB, S34, T01 N, R05 E, ACRES 5.01, TRACT
28A AMND PLAT I-10-Z

Warmest Regards,
The Property Research Team at TitleOne

CService@titleonecorp.com

www.TitleOneCorp.com

Disclaimer

Any property information contained in this report is deemed reliable, but is not guaranteed, and subject to the following:
This report is based on a search of our tract indexes of the county records. This is not a title or ownership report and no
examination of the title to the property described has been made. For this reason, no liability beyond the amount paid for
this report is assumed hereunder, and the company is not responsible beyond the amount paid for any errors and
omissions contained herein.



9/23/25, 9:54 AM

Gallatin, MT - geoAdvantage by Sentry Dynamics

Gallatin County Parcel Information

Parcel Information

Assessor Number:
Parcel:
Site Address:

Owner:

Owner Address:

Township/Range/Section:
Parcel Size:
Plat/Subdivision:

Census Tract/Block:

Lot / Block:

Waterfront:

Assessment Year:

Total Land Value:

Total Impr Value:

REG51364
06101134118200000

7200 Springhill Rd

MT 59714 - 8676
Chambless, Linda

7200 Springhill Rd
Belgrade MT 59714 - 8676
01N/ O5E / 34

5.0100 Acres (218,236 SqFt)
Ross Creek Sub

000101 /1061

2025
$666,611.00
$920,350.00

ATitleOne

a title & escrow co.

Tax Information

Levy Code: 236842
2025 Levy Rate: 437.7100
Tax Year Annual Tax
2025 $7,432.76
2024 $7,964.04
2023 $7,659.09
Legal

ROSS CREEK SUB, S34, T01 N, R05 E, ACRES 5.01, TRACT

28AAMND PLAT I-10-Z

Total Value: $1,586,961.00
Land
Land Use: IMP - Improved Property
Zoning:
School District: Belgrade
Recreation
Name:
Improvement
Year Built: 2005 Bedrooms:
Bathrooms: 3 Full Baths:
Build Type: Conventional Heat Source:
Total Area: 4,766 Fin SqFt:
Basement 0/1,914 Floor 1:
Fin/Unfin:
Garage: 783 SqFt-19- Floor 2:
Garage, Frame,
Finished
Porch SqFt: 1,324 Carport SqgFt:
Condition: Good (8) Ext Walls:

Land Use Std:
Neighborhood:
Watershed:

Recreation Type:

3

3

3-Gas
2,852
1,914 SqFt

Masonite

1008 / Rural/Agricultural Residence
206.034.E

Lower East Gallatin River

Stories:

Half Baths:
Heat Type:
Roof Covering:
Roof Style:

Deck SqFt:

Foundation:

5 - Forced Air
Asphalt Shingle
3 - Gable

2,328

2 - Concrete

Sentry Dynamics, Inc. and its customers make no representations, warranties or conditions, express or implied, as to the accuracy or
completeness of information contained in this report.

https://clients.sentrydynamics.net/geo/MT/Gallatin?layout=3&min=False&gmenu=False&theme=&addx=False&anime=0&devinfo=undefined 17



9/23/25, 9:57 AM Tyler Technologies - iTax

Welcome to the official website of

Amsterdam / Churchill + Belgrade # Big Sky # Bozeman # Four Corners + Gallatin Gateway + Manhattan + Three Forks + West Yellowstone

Shopping Cart: 0 items [$0.00] =

42 NewSearch [ History Payoff PayTaxes &) Help
Property/Parcel TaxID: REG51364 Mailing Address: I .
7200 SPRINGHILL RD .| Tax Comparison
Status: Paid BELGRADE, MT 597148676
Receipt: 72069 Levy District:

2368-42, 44R Belgrade(R)CVF
2024 Owner(s):
CHAMBLESS LINDA

2024 Value: 2024 Taxes: @ View Pie Charts 2024 Payments:

Market Value $1,321,000 First Half: $4,058.41 Due: 12/13/2024 First Half: $4,058.41
Taxable: $17,833 Second Half: $4,058.39 Due: 6/2/2025 Second Half: $4,058.39
Total: $8,116.80 Total: $8,116.80
El Show Current Tax Bill (May include penalty & interest)
] Detail (] Detail

2024 Legal Records:

Geo Code: 06-1011-34-1-18-20-0000 Instru#: 2679291 Date: 2020-04-22

Property address: 7200 SPRINGHILL RD
Subdivision: (ROS) Ross Creek Subdivision
TRS: TO1 N, RO5 E, Sec. 34

Legal: ROSS CREEK SUB, S34, TO1 N, RO5 E,
ACRES 5.01, TRACT 28A AMND PLAT 1I-10-Z
Acres: 5.01

https://itax.gallatin.mt.gov/detail.aspx?taxid=REG51364 17



9/23/25, 9:57 AM Tyler Technologies - iTax

Welcome to the official website of

Amsterdam / Churchill + Belgrade # Big Sky # Bozeman # Four Corners + Gallatin Gateway + Manhattan + Three Forks + West Yellowstone

Shopping Cart: 0 items [$0.00] =

45 NewSearch || Detail & Help

Property/Parcel TaxID: REG51364
Status: Paid
Type: RE

Owner: CHAMBLESS LINDA

Value Breakdown:

Year Property/Parcel TaxID Class Code Description Market Value Taxable Value
2024 | REG51364 2101 Tract Land $396,466 $5,352
2024 | REG51364 3301 Improvements on Rural Land $924,534 $12,481

Current Market Value: $1,321,000
Current Taxable Value: $17,833

https://itax.gallatin.mt.gov/classcodes.aspx

7
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9/23/25, 9:59 AM

Welcome (o the official website of

Tyler Technologies - iTax

Amsterdam / Churchill + Balgrade + Big Sky + Bozeman + Four Corners + Gallatin Gateway + Manhattan ¢ Three Forks + West Yellowstone

Shopping Cart: 0 items [$0.00] =

42 NewSearch [ | Detail @ View Pie Charts @) Help
Tax Year: 2024 Property/Parcel TaxID: REG51364
Status: Paid
Type: RE
Owner: CHAMBLESS LINDA
2024 Tax Breakdown:
Stat# Kind Description 1st Half 2nd Half
72069 | COUNTY COUNTY TAXES $552.02 $552.02
72069 | FIRE DISTRICT FIRE DISTRICT $435.66 $435.66
72069 | PUBLIC SAFETY PUBLIC SAFETY $287.74 $287.74
72069 | SCHOOL LOCAL SCHOOL TAXES $1,713.49 $1,713.49
72069 | SPECIAL: 0103 BLG PLANNING BRD (R) $3.77 $3.76
72069 | SPECIAL: 0109 GLTN COUNTY PLANNING $11.18 $11.18
72069 | SPECIAL: 0110 GLTN CONSV DIST MILLS $4.28 $4.28
72069 | SPECIAL: 0112 GLTN CO WTR QUALITY (FEE) $3.30 $3.30
72069 | SPECIAL: 0300 OPEN SPACE BOND MILLS $10.26 $10.25
72069 | SPECIAL: 7375 BLGRD TRAILS & PARKS $122.78 $122.78
72069 | STATE SCHOOL STATE SCHOOL TAXES $847.06 $847.06
72069 | UNIVERSITY UNIVERSITY/COLLEGE $66.87 $66.87
1st Half Total: $4,058.41
2nd Half Total: $4,058.39
Total Tax: $8,116.80

https://itax.gallatin.mt.gov/kindoftax.aspx

7
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Gl Cadastral Property Report

Tax Year: 2024

peoy (ybuuds

Scale: 1:1918.97 Basemap: Cadastral Application Base Map

18-17-0000

06-1011-34-1-
18-20-0000

06-1011-34-1-
18-23-0000

18-18-0000

06-1011-34-1-
18-19-0000

06-1011-34-1-
18-21-0000

Summary

Primary Information
Property Category: RP

Subcategory: Residential Property

Geocode: 06-1011-34-1-18-20-0000

Assessment Code: 00REG51364

Primary Owner:

CHAMBLESS LINDA

7200 SPRINGHILL RD

BELGRADE, MT 59714-8676

Note: See Owners section for all owners

Property Address:
7200 SPRINGHILL RD

Certificate of Survey:

Legal Description: ROSS CREEK SUB, S34, T01 N, R05 E, ACRES 5.01,

TRACT 28A AMND PLAT 1-10-Z

Last Modified: 11/4/2024 18:29:25 PM




Guaiisae  Cadastral Property Report

Tax Year: 2024

General Property Information

Neighborhood: 206.034 Property Type: IMP_R - Improved Property - Rural
Living Units: 1 Levy District: 06-236842-44R 42
Zoning: Ownership: 100

LinkedProperty: No linked properties exist for this property

Exemptions: No exemptions exist for this property

Condo Ownership:
General: 0 Limited: 0

Property Factors

Topography: n/a Fronting: n/a

Utilities: n/a Parking Type: n/a
Access: n/a Parking Quantity: n/a
Location: n/a Parking Proximity: n/a

Land Summary
Land Type: Acres: Value:

Grazing 0 0
Fallow 0 0
Irrigated 0 0
Continuous Crop
Wild Hay
Farmsite

ROW

NonQual Land
Total Ag Land
Total Forest Land
Total Market Land

moooooo
woooooo

96466

Deed Information

Deed Date Book Page Recorded Date Document Number Document Type

4/22/2020 4/22/2020 2679291 Warranty Deed
4/7/2008 4/7/2008 2296343D Warranty Deed
12/23/2004 2173 877D N/A

Owners




%

MONTANA
6 STATE LIBRARY

Cadastral Property Report

Tax Year: 2024

Party #1

Default Information:

CHAMBLESS LINDA
7200 SPRINGHILL RD BELGRADE, MT 59714-8676

Ownership %: 100
Primary Owner: Yes
Interest Type: Fee Simple

Last Modified:

5/7/2020 14:34:22 PM

Appraisals

Appraisal History

Tax Year Land Value Building Value Total Value Method
2025 666611 920350 1586961 COSsT
2024 396466 924534 1321000 MKT
2023 396466 924534 1321000 MKT

Market Land

Market Land Item #1

Method: Acre

Type: Primary Site

Width: n/a

Depth: n/a

Square Feet: n/a

Acres: 5.01

Class Code: 2101

Value: 396466

Dwellings

Dwelling #1

Dwelling Information

Dwelling Type
SFR

Residential Type: SFR
Year Built: 2005
Effective Year: n/a
Story Height: 1.0
Grade: 6

Class Code: 3301
Year Remodeled: n/a

Style
08 - Conventional

Year Built
2005

Style: 08 - Conventional

Roof Material: 10 - Asphalt Shingle
Roof Type: 3 - Gable

Attic Type: 3 - Fully Finished (40%)
Exterior Walls: 1 - Frame

Exterior Wall Finish: 3 - Masonite
Degree Remodeled: n/a




G Cadastral Property Report

Tax Year: 2024

Mobile Home Details

Manufacturer: n/a
Width: n/a
Model: n/a

Basement Information

Serial #: n/a
Length: n/a

Foundation: 2 - Concrete
Daylight: N
Quality: n/a

Heating/Cooling Information

Finished Area: n/a
Basement Type: 3 - Full

Type: Central/AC

System Type: 5 - Forced Air

Fuel Type: 3 - Gas

Living Accomodations

Heated Area: n/a

Bedrooms: 3

Family Rooms: n/a

Full Baths: 3

Half Baths: n/a

Addl Fixtures: 5

Additional Information

Fire Places
Stories: 1.0
Openings: 1

Stacks: 1
Prefab/Stove: n/a

Garage Capacity: n/a

Cost & Design: n/a

Flat Add: n/a

% Complete: n/a

Description: n/a

Dwelling Ammenities

View: n/a

Area Used in Cost

Access: n/a

Basement: 1914

Addl Floors: n/a

First Floor: 1914

Second Floor: n/a

Half Story: n/a

Unfinished Area: n/a

Attic: 938

Depreciation Information

SFLA: 2852

CDU: n/a

Physical Condition: Good (8)

Desirability
Property: Good (8)

Depreciation Calculation

Location: Good (8)

Age: 17

Pct Good: 0.86

RCNLD: 979950

Additions / Other Features




2 MONTAN

Gl Cadastral Property Report

Tax Year: 2024

Lower Addtns First Second Third Area Year Cost
34 - Deck, Concrete 276 0 1631
34 - Deck, Concrete 522 0 3085
21 - Porch, Masonry, Open 462 0 21109

33 - Deck, Wood 24 0 390

39 - Deck, Vinyl/Fiberglass 480 0 11861
12 - Porch, Frame, Screened 372 0 24771
19 - Garage, Frame, Finished 783 0 42816
24 - Porch, Masonry, Enclosed 290 0 22223

No additional features exist for this property

Other Buildings

No other buildings exist for this parcel

Commercial

No commercial buildings exist for this parcel

Ag/Forest Land

No ag/forest land exists for this parcel

Conservation Easements

No conservation easements exist for this parcel

Disclaimer

The Montana State Library (MSL) provides this product/service for informational purposes only. MSL did not produce it for, nor is it suitable for legal, engineering,
or surveying purposes. Data from disparate sources may not be in vertical alignment. Consumers of this information should review or consult the primary data
and information sources to ascertain the viability of the information for their purposes. The MSL provides these data in good faith and in no event, shall be liable
for any incorrect results or analysis, any lost profits and special, indirect or consequential damages to any party, arising out of or in connection with the use or the
inability to use the data or the services provided. The MSL makes these data and services available as a convenience to the public, and for no other purpose. The
MSL reserves the right to change or revise published data and/or services at any time.




Gt Cadastral Property Report

Tax Year: 2024
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MONTANA TITLE AND B Eric Semerad - Gallatin County, MT DEED

ORDER # - L
Return to
Linda Chambless
7200 Springhill Road
Belgrade, MT 59714

MTE No. M-27482

WARRANTY DEED

FOR VALUE RECEIVED, SUSAN DONALDSON HILL, Trustee of the Susan
Donaldson Hill Trust, dated April 03, 2008, the Grantor, does hereby grant, bargain, sell,
convey and confirm untc LINDA CHAMBLESS of 7200 Springhiil Road, Belgrade, Montana
59714, the Grantee and her assigns, the following described premises in Gallatin County,
Montana, to-wit:

Tract No. 28A of the Amended Plat of Ross Creek Subdivision, located in the
SE1/4 of Section 34, Township 1 North, Range 5 East, P.M.M., Galiatin
County, Montana, according to the official recorded plat thereof on file and
of record in the office of the County Clerk and Recorder of Gallatin County,
Montana. (Plat 1-10-Z)

SUBJECT TO: all reservations and restrictions in prior conveyances or in patents
from the United States or the State of Montana; existing easements, encroachments and
rights of way of record and those which would be disclosed by an examination of the
property; mineral, oil and gas reservations, conveyances and leases of record; all real
property taxes and assessments for the current year and subsequent vears; and all
building and use restrictions, covenants, agreements, requirements, notices, waivers, and
conditions of record.

TO HAVE AND TO HOLD the said premises, with their tenements, hereditaments,
and appurtenances unto the said Grantee and her assigns forever. And the said Grantor
does hereby covenant to and with the said Grantee that she is the owner in fee simple of
said premises; that Grantee shall enjoy the same without any lawful disturbance; that the
same is free from all encumbrances except those limitations set forth above; that the
Grantor and all persons acquiring any interest in the same through or from Grantor will, on
demand, execute and deliver to the Grantee any further assurance of the same that may
be reasonably required; and that the Grantor will warrant to the Grantee all the said
property against every person lawfully claiming the same.




2679291 Page 2 of 2 04/22/2020 03:29:21 PM

DATED this LL day of April, 2020.

g‘% }0"‘“—&_0 O“'L&,Qc"imﬂ M

Susan Donaldson Hill, Trustee of the Susan
Donaldson Hill Trust, dated April 03, 2008

STATE OF MONTANA )
. §8.

County of Gallatin }

On this LZ- day of April, 2020, before me, a Notary Public in and for said State,

personally appeared SUSAN DONALDSON HILL, Trustee of the Susan Donaldson Hill
Trust, dated April 03, 2008, known to me to be the person whose name is subscribed to

the w,ithin instrument and acknowledged to me that she executed the same

T, IKKELSON . \
. AIMEE M Prm%ed Name:

§;ic5"M .K,-‘i%,% Notary Public _
§ < NOTARIG #for the St of N‘:’”‘a”a Notary Public for the State of Montana
g 3 R ing & . g
2% SEAL $  Bozeman, Montena Residing at _ . , Montana
Wi &S My Commissicn Exgires: My commission expires:

a,ﬁf.,m\ August 08, 2022




2679292

Page 1 of 11 04/22/2020 03:29:21 PM Fee: $77.00
Eric Semerad - Gallatin County, MT MTG

’-N

MTE
MONTANA TITLE AND ES W,
ORDER #_&ﬂm

When recorded, return to:
Opportunity Bank of Monfana
Attn: Final Document Department
P.O. Box 4999

Helena, MT 59604

Title Order No.: M-27482
Escrow No.: M-27482
LOAN #: 3150012966

[S'pace‘Abnve This Line For Recording Datal

: DEED OF TRUST .
Trust Indenture Under the Small Tract Financing Act of Montana

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are- defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument
are also provided in Section 16.

(A) “Security Instrument” means this document, which Is dated April 22, 2020,

together with all Riders to this document.

(B) “Borrower” is LINDA CHAMBLESS

Borrower is the trusior under this Security Instrument.
(C) “Lender” is Opportunity Bank of Montana.

Lenderis a Corporation, ‘ organized and existing
under the laws of The United States of America. Lender's address is
P.O. Box 4999, Helena, MT 595604.

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Montana Title & Escrow.

MONTANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)

Ellie Mae, In¢. Page 1 of 11 MTUDEED 0315
MTUDEED (CLS)
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: LOAN #: 3150012966
(E) “Note” means the promissory note signed by Borrower and dated April 22, 2020.

The Note states that Bofrower owes Lender FIVE HUNDRED FIVE THOUSAND AND NOMOQ* * * * *
I R E R E R R R R E R E N R EEEEEEEEEFEEEEEE SRR EEE R A EEENEEE R ELEEEEEEEEEEEE R R R NERES]

Doliars (U.S. $505,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  May 1, 2050. This
Security Instrument secures 150% of the amount of the Note.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider J Condominium Rider [ Second Home Rider
[ Balloon Rider C Planned Unit Development Rider O Gther(s) [specify]

C 1-4 Family Rider [ Biweekly Payment Rider

5 V.A. Rider

() “Applicabte Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel! as all applicable final,
non-appealable judicial opinions. :

(J) “Community Assoclatlon Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization, ‘

(K) “Electranic Funds Transfer” means any transferof funds, otherthan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autherize a financial institution o debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation or ather taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are Imposed
in regard to a “federally related mortgags loan” even If the Loan does not qualify as a “federally related
mortgage loan” under RESFA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowsr's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County [Type of Recording Jurlsdiction] of Gallatin .

[Mame of Recording Jurisdistion]:

TRACT NO. 28A OF THE AMENDED PLAT OF ROSS CREEK SUBDIVISION, LOCATED IN THE
SE1/4 OF SECTION 34, TOWNSHIP 1 NORTH, RANGE 5 EAST, P.M.M., GALLATIN COUNTY,
MONTANA ACCORDING TO THE OFFICIAL RECORDED PLAT THEREOF ON FILE AND OF
RECORD IN THE OFFICE OF THE COUNTY CLERK AND RECORDER OF GALLATIN COUNTY,
MONTANA. (PLAT 1-10-2Z) :

APN #: REG51364

MONTANA--Single Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3027 1/01 {rev, 12/03)

Ellie Mae, Inc. Page 2 of 11 MTUDEED 0315
MTUDEED (CLS)
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) LOAN #: 3150012966
which currently has the address of 7200 Springhill Rd, Belgrade,

[Street] [City]
Montana 59714 ("Property Address™): ‘
[Zip Code)

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the feregoing is refeired to in this
Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
zall claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty. '

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may requira that any or all
subsequent payments due under the Note and this Sscurity Instrument be made in ona or mare of the
following forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accerdance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lendsr shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nete; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment n the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. -

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrowear to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or mare Periodic Payments, such excess may be applied tc any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due
for: (a) taxes and assessments and oiher items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of
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Mortgage Insurance premiums in accordance with the provisions of Section 10. Thess items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may reguire that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
_dues, fees and assessments shall be an Escrow [tem. Berrower shall promptly furnish to Lender all
notices of amountis to be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow ltems
untess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may
waive Borrower's obligation fo pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained-in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and [b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. .

The Funds shall be held in an nstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose deposits are so Insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage In accordance with RESPA, but in no more
than 12 monthly paymsnts. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. T :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

) 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable io the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but orly
until such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended caverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductibie levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of tha Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
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unreasonably. Lender may require Borrower to pay, in connection with-this Loan, either: (a) a onhe-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
simitar changes oceur which reasonably might affect such determination or cettification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
égency in connection with the review of any flood zone determination resulting from an objection by

orrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost
of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policles, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payes.

in the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration ot repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires Interest to be paid on such insurance proceeds, Lender shall notbe required
to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, Iif any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. Hf insurance or
candemnation procseds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Praperty, Borrower is not refieved of Borrower’s obligation for the
completion of such repair or restoratlon.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect ths Interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower ar with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b}
there is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcament of a lien which may aftain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate ta protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (¢} paying
reasonable attorneys’ fees fo protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turmed on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender ihcurs no
liabitity for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower
requesting payment, ’

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or
amend the ground lease. If Borrower acquires fes title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mcrigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effect,
from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrowsr shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, ise and retain these payments as a non-refundable less reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such icss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination
is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their tisk, or reduce losses. These
agreements are on terms and conditions that are satisfaclory to the mortgage insurer and the other party
(or parties) to these agreemants, These agreements may require the mortgage Insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

MONTANA--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3027 4/01 (rev. 12/03)

Ellie Mae, Inc. Page 6 of 11 MTUDEED 0315
MTUDEED (CLS)



2679292 Page 7 of 11 04/22/2020 03:29:21 PM

‘ ‘ : . LOAN #: 3150012966

As a result of these agreements, Lender, any purchaser of the note, another insurer, any relnsurer,
any other entity, or affiliate of any of the foregoing, may receive (directly orindirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provided that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
- arefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination. :

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscelianeous Procesds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecenomically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immed iately before the partial
taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliansous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Proparty or rights under this Security instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security [nstrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Botrower or {o refuse to extend time for payment or
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otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

_made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender

in exercising any tight or remedy including, without limitation, Lender's acceptance of payments from

third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless l.ender agrees to such release
in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assighs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collected or to be collected in connection with the Lean exceed
the permitted limits, then: () any such loan charge shal be reduced by the amount necessary to reduce
the charge to the permitted limit; and {(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of dction Borrower might have arising
out of such overcharge. ‘ ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
rmust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when malled by first class mail or when actually defivered to Borrower's
notice address if sent by other means. Notice to any one Borrowar shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desighated a substitute notice address by notice o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lendsr shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have besn given to Lender
until actually received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision of ciause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
o a purchaser. : .
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If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale contained
in this Security instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower’s right ta reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security -
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's Interest In the Property and rights under this Security Instrument;
and (d)} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require-that Borrower pay such
reinstatement sums and expensas in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity {known as the “Loan Servicer”) that coliects
Periodic Payments due under the Nota and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowsr nor Lender may commence, join, or be joined fo any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto 2 reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envivonmental Law and

_the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: (b) “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmentat
Cleanup” includes any response action, remedial action, or removal actien, as defined in Environmental
Law; and (d) an “Environmental Condition® means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
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1o normal residential uses and to maintenance of the Property (including, but not limited te, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Mazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, release or threat
of release of any Hazardous Substance, and {(c) any condition caused by the presence, use ot release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hereiri shall create
any obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the netice may result in
acceleration of the sums secured by this Securlty instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
strument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled 1o collect all expenses incurred in pursuing
the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall glve written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Lender
or Trustee shall record a notice of sale in each county it which any part of the Property.is located,
and Trustee shall malil copies of the notice as prescribed by Applicable Law to Borrower and to
the other persons prescribed by Applicable Law. After the time required by Applicable Law and
after publication and posting of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or ahy parcel of the Property by pubiic announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statetnents made therein. Trustee shall apply the proceeds of the sale
in the following order: () to all expenses of the sale, Including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess 1o the person or persons legally entitled 1o it or to the clerk or recorder of the county In
which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee fo reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recanvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persans a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Praperty, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law. o

25. Area of Property. The area of the Property is not more than 40 acres.

26. Waiver of Homestead Exemption Rights. In conformance with the provisions of § 70-32-202,
M.C.A., this transaction involving a mortgage upon real property for purposes of securing a debt on
premises, as subject hereto, and executed and acknowiedged by the husband and wife, or by an
unmarried person, the undersigned grantors have by separate written walver, which waiver is
incorporated herein by this reference, waived, renounced and abandoned for themselves and their
family, any and all homestead exemption rights or other exemption law now cr subseguently enforced
within the State of Montana, or any other state or territory where judgment may be entered by virtue of
this agreement or in the event of a sale pursuant to the provisions of the Montana Small Tract Financing
Act. :

MONTANA--Single Family-Fannie NMae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)

Ellie Mae, Inc. Page 10 of 11 MTUDEED 0315
MTUDEED (CLS)



2679292 Page 11 of 11 04/22/2020 03:29:21 PM

. LOAN #: 3150012966
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

S
L/ 7,2 Z(3seal)
] AMBLESS DATE
STATE OF MONTANA ‘ ‘ (County) of GALLATIN

This instrument was acknowlsdged before me on APRIL 22, 2020 (date) by LINDA
CHAMBLESS (name(s) of person(s}).

[My commission expires:éuqu.é‘f' 3 @@Z/ ]
w\;\‘l‘K';(g' ., AIMEE MIKKELSON

“\é‘& Notary Pubile Sighat f notarial officer)

<. ‘\o"'ARIAL 9% . for the State of Montana (Signatur no

Residglng at:

',S L e{sg Bozeman, Montana
oS My Comrission Expires: [o) _—
e MR August 08, 2022 Tile (and Rank) 0

(Seal, if any)

Lender: Opportunlity Bank of Montana
NMLS ID: 412554

Loan Originator: Becky Lee Miller
NMLS ID: 1050963
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AMENDED PLAT OF TRACT 28 OF ROSS CREEK SUBDIVISION 1-10-7

BEING TRACT 28 OF ROSS CREEK SUBDIVISION, EXCEPTING THEREFROM THE TRACT OF LAND DESCRIBED IN FILM
104, PAGES 4478-4480, RECORDS OF GALLATIN COUNTY, LOCATED IN THE SE1/4 SECTION 34, TOWNSHIP 1
NORTH, RANGE 5 EAST, P.M.M., GALLATIN COUNTY, MONTANA
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